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Press Release

Deyaar records second quarter gross revenues of AED 79.7 million
Dubai, August 12, 2010: Deyaar Development PJSC, a regional real estate company dedicated to innovation, customer care and long-term sustainability, announced today its financial results for the second quarter ending June 30, 2010. 
The company continues to focus on its proactive consolidation strategy, which has led to a reduced level of defaults and a higher paid-up value for each of the company’s sold and consolidated units. Simultaneously, Deyaar continues to follow a conservative and prudent approach, including making significant provisions during the second quarter of 2010.
Deyaar reported today a net loss of AED 243 million for the second quarter of 2010. Based on the same revenue recognition policy, the company’s gross revenues for the three months ending June 30, 2010, stood at AED 79.7 million.
As of June 30, 2010, Deyaar’s total equity stood at AED 6.40 billion. 

The company remains committed to its consolidation and project completion strategy, including the handover of five Deyaar projects in the Business Bay area in 2010.
-ends-

About Deyaar: 

Deyaar Development PJSC is one of the fastest growing real estate companies in the region. Headquartered in Dubai, the company has grown significantly since its inception to evolve into a complete one-stop real estate solutions provider. Today, Deyaar stands at the forefront of the regional real estate sector, with interests in real estate development, property and facilities management, marketing and sales. Deyaar’s strategic solutions and deep market insights have helped create exceptional value for its investors. The company currently manages over 16,000 commercial and residential properties. Its operations are divided across four key business units, vis-à-vis, property development, lease management, asset management, and fund management divisions. Deyaar is well positioned to play a pivotal role in the development of the region's property landscape. The company complies with the Escrow legislation and all relevant property laws in the UAE. Deyaar is registered with the Real Estate Regulatory Authority under reference number 15/07.
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