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National International Holding Company K.S.C. (Closed) and Subsidiaries
CONSOLIDATED INCOME STATEMENT
Year ended 31 December 2011

2011 2010
Notes KD KD
Change in fair value of investment properties 11 (985,225) (3,796,923)
Net loss on investment properties (985,225) (3,796,925)
Realised loss on sale of financial assets at fajr value through
profit or loss (238,762) (9,241)

Unrealised loss on financial assets at fair value throngh profit or loss (20,509) (179,107)
Realised gain on sale of financial assets available for sale o 2,247,951 204,694
Irmpairment loss on financial assets available for sale 9 (1,267,680) (2,770,094)
Share of results of an associate ' i0 (53,840) 28,676
Dividend income 87,877 34,765
Net investment gain (loss) 785,037 (2,690,307)
Allowance for impairment of receivables 7 - (300,000}
Administrative expenses (395,058) (345913)
Operating loss ) (625,246) (7,133,145)
Interest income 80,596 99,358
Other income 4 309,926 -
Foreign exchange gain (loss) 10,871 (21,474)
Finance costs (85,089) (673)
LOSS FOR THE YEAR (308,942) (7,055,934)
BASIC AND DILUTED LOSS PER SHARE 5 (1.50) fils (34.05) fils

The attached notes 1 10 23 form part of these consolidated financial statements,
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National Intemational Holding Company K.8.C. (Closed) and Subsidiaries

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

Year ended 31 December 2011

Loss for the year

Other comprehensive income:
Financial assets available for sale
- Change 1n fair values
- Recycled on sale
- Impairment loss transferred to consolidated income statement

Total other comprehensive income (loss) for the year

TOTAL COMPREHENSIVE INCOME (}.088) FOR THE YEAR

The attached notes 1 10 23 form patt of these consolidated financial statements.

2011
KD
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National International Holding Company K.5.C. (Closed) and Subsidiaries
CONSOLIDATED STATEMENT OFF FINANCIAL POSITION
At 31 December 2011

2011 2010
Nores KD KD
ASSKETS
Cash aud bank balances 6 981,680 886,042
Accounts receivable and other assets 7 2,942,047 1,085,197
Financial assets at fair value through profit or Joss 3 336,560 1,340,660
Fmancial assets available for sale 9 29,926,577 31,078,841
Investinent in an associate 10 107,812 87,402
Investment properties 11 10,495,000 10,911,879
Fumiture and ¢quipment 3,126 4,830
TOTAL ASSETS 44,792,802 45,394,871
EQUITY AND LIABILITIES
Equity
Share capital 12 21,262,500 21,262,500
Share premium 6,268,488 13,324,422
Cumulative changes in fair values 11,165,433 10,642,109
Treasury shares 15 (1,357,204) (1,348,524)
Treasury shares reserve 318,561 318,361
Accumulated deficit (308,942) (7,055,934}
Total equity 37,348,836 37,143,134
Liabilities ‘
Rank overdrafts 6 233,404 531,355
Accounts payable and other liabilities 16 1,210,562 1,720,382
Term loan 17 6,000,000 6,000,000
Total Liabilities T 7443966  8251,737
TOTAL EQUITY AND LYABILITIES 44,792,802 45,394,871

N

N

Ali Ahmed Al-Bagli
(Chairman)

Abdulwahab Mohamed Al-Wazzan
(Deputy Chairman)

The attached notes 1 to 23 form part of these consolidated financial statements.
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National International Holding Company K.S.C. (Closed) and Subsidiaries

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
At 31 December 2011

3 SIGNIFICANT ACCOUNTING JUDGEMENT AND ESTIMATES (continued)

Valuation of investment properties
Fair value of invesunent properties is determined based on valuations by independent registered real estate assessors
which have relevant experience in the local and international property market.

Impairment of financial assets available for sale

The Group treats financial assets available for sale as impaired when there has been a significant ot prolonged
decling in the fair value below its cost or where other objective evidence of impairment exists. The determination of
what is “significant” or “prolonged” requires considerable judgment,

Valuation of unquoted equity investments

Valuation of unquoted equity investments is normally based on one of the following:

* recenit arm’s length market transactions;

+ cutrent fair value of another instrument that is substantiaily the same;

+ the expected cash flows discounted at current rates applicable for items with similar terms and risk
characteristics; or

+ other valuation modeis,

The determination of the cash flows and discouat factors for unquoted cquity investments rcquires significant
estimation.

4 OTHER INCOME

Other income represents reversal of accrual due to a related party.

5 - BASIC AND DILUTED LOSS PER SHARE

Basic and diluted loss per share is calculated by dividing the loss for the year by the weighted average number of
ordinary shares outstanding during the year (excluding treasury shares). Diluted loss per share is caleulated by dividing
the loss for the year by the weighted average number of ordinary shares outstanding during the year (excluding trcasury
shares) plus the weighted average number-of ordinary shares that would be issued on the conversion of all the dilutive
potential ordinary shares into ordinaty shares. As at 31 December, the Paremt Company had no outstanding dilutive
potential shares,

The information necessary to caleulate basic loss per share based on the weighted average number of shares
outstanding, less trcasury shares, during the year is as follows:

2011 2010
Loss for the year (KD) (308,942) - (7,055,934)
Weighted average number of ordinaty shares outstanding
during the year {(excluding treasury shares) 206,321,684 207,250,099
Basic and diluted loss per share (1.50) fils (34.05) s
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