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Ref: AD/2565/07
Mr. Eissa Kazim
Chairman
Dubai Financial Markct
United Arab Emirates
lect: Interim consolidated financial results for arter ended 30 September
2007
We would like to inform you that the Board of Directors of Giobal Investment House KSC (c) met
on 10 October 2007 to discuss the preliminary financial results for the Quarter ended 30
September 2007 Subsequent to the Central Bank of Kuwait's approvai on these financial
statements received today, we are please to enclose the key highlights of the financial results as
follows:
Key highlights 9 months ended G'months ended
30 Sept 2007 30 Sept 2006
Net profit (aftributed to the sharehoiders | KD 61.9 milfion KD 550 million
of the parent company) (USD 221 million) | (USD 196.7 millon)
Basic carnings per share (EPS) 74 Kuwati fils 70 Kuwaiti fis
} ( 26.5US cents) (25US cents)
I
Total Assets (as af 30 Sepl) [ KD 810.8 millio KD 5812 million
I‘ (USD 2.9 billion; (USD 2 1 billion)
[Assets tnder management KD2.35 KD 2.02 billion
| (Fiduciary assets as at 30 Sept) (USD 8.4 (USD 7.2 billion)
I
"Key highlights 3 months ended 3 months ended
‘L 30 Sept 2007 30 Sept 2006
['Net profit atributed to the sharehoiders | KD 16.2 KD 205 miflion
| of the parent company) (USD 543 millior) | (USD  73.3 milion)
| Basic earnings per share (EPS) 18 Kuwaiti fils 25 Kuwaili fils
| (6.4 US cents) (9 US cents)
L
et e L 0 IS B o K PISTAN 5yt a1 b

Aol (365) OO L 365 251 pals g SH 13149 bk 2007 sl ) s g s o s 65 bt
A, Dl ArMubacl et Souk AlSafu okl 20 Foor .0 Box 26907 Satr 14149 K, Tl 965) 2400851, s (968) 240065, ware ot et




[image: image4.jpg]rax Irow Ca oo b b SRS L

e ) S et

e,
PENIUE P M WP Djmpoll e ypmll ey B
Oft:Sie Superviion Depariment CENTRAL BANK OF KUWATT J

Refs ANSALL0MY L e Du; LA da=S)Y L i
ST . W]

praal allall Laii] Gy RS ale e 3l

¢y e das

8 2SS 5 A il ol Yoo V/V 1Y Gl N a5 LYL

JE P> SR JCREPS R PR P PR SR A A P R

sy Adaaitl il e ke f3n (g8 3ol bilesad Ty ullsy 30
FeV/V Y s AT ol a5 5H Alaad A

AL Ll 3 L ¢ paciney bale dugal 38 05 38 5l a8 ol oSt
et 138 b Al Ay el Shel Y1 A8 Ma Sy gl ¢ L Ll

s alsall (3 () sl | slaait g

S Chongy tana .2

A SSaNA N N BN e

AL S s G Y B~

(8 old

13006 2yl = linm Y1 s m = YETOATY / ol = TIIVE/YYNIA/YE -1 (8 = iz Uiy

oTeL P21



[image: image5.jpg]USRI | g B

Global Investment House -~ KSC (Closed) and Subsidiaries 2
Kuwait

Interim condensed consolidated statement of income

“Three months codcd Nine months eaded
Unsucited) (Unaucited)
September  I0Sepeber 30 September 30 September
Noles 2007 2006, 2007 2006
KD'000 KD'000 KD'000 KD'000
Plcerenand sdvisoy s 6604 7 13,400 14310
Menggement foss son 223 15 7198
et income L 3958 454
Mursbain ncome £ 1083 .
Divdend ncoine 1247 9483 2645
Realsed gains from ading securiies and
nvesimonts s7at ase 80 720
Unealised gainstrom ding secries snd
inesirents sws 15057 2134 318
Gaindos) on e afasocinte 3 2500 5037 am
Share of results from sssociates 3041 949 3,001 (61
Gein o sl of ubsidiay 3 7 is9 e 209
Rental income : 196 2 31
Forein exchinge (osssigsing a8 5t 190) )
Income 30296 10826 26
Stftoxperses 300 8276 5159
Depeecnion 35 718 230
er opraing expenses 2014 m 5786
st cxpenses 8308 15347 125958
Provision reversal for credit losses (19) {133) oy
Expenses 18 ) X
Profit before contribudan 1o Kuwit Foundarion
Tor he Advancemen ofSccacey (KFAS) 100
provision for Nations] Labour Support Tax 15509 2306 61697 s3144
Contribution 1o KFAS (142) (i (577) (s11y.
Natioaul Labour Suppart Tax. (390) “72) 1,508) {1,265)
Profi for the pere 15277 3 @i 6368
Atributable t:
‘Sharehoiders of the parent eompany 1522 20561 61,891 55019
Minotity ineress ] in 1 Usep
Froft for the period isam 20703 a6 s6363
Basc earnings per share ttibutabls tothe
Sharcholdeesofthe garent company’ s 18 Fils 25Fis 745 Wil
Dilted caringa per share atibutabl t he
harehoders of te pareat company . o 245 72 s
B ERNST &YOUNG
& A s o o
e
DRSS
e
e AN

The notes set out on pages 7 to 15 form an integral part of this interim condensed consolidated financial
infarmation.
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15 Otber liabilities
30 Seprember 31 December 30 Sepiermber
2007 2008 2006
(Unauslied) (Auditd) (Unaudited)
KD'C00 KD'000 KD'000
Acerued expenses 7,460 9973 3347
Payable for settiement of purchase of sccuriies 2012 12928 nan
Dividend payable 360 - 2
Other payables 11,302 7962 9450
Negative fair value of forward foreign exchangs contracs (Note 20) 1287 134 e
22,421 30957 24,260
16 Dividends paid

At the annual general meeting of the shareholders held on 14 March 2007, cash dividends of 50 fils
(2006: 70 fils) per share amounting to KD34.200 million (2006: KD19.153 million) and bonus shares of
20% (2006 : 100%) of paid up capital amounting to KD14.109 million (2006 : KD27.808 million) were
approved.

7 Related party transactions

‘These represent fransactions with certain related parties (directcrs and executive officers of the parent
company nd their related concerns) entered into by the group in the ordinary course of business

s0Sepiember 31 December 30 September
o7 2006 2006
(Unaviied) (Auclieq) rasies)
K00y KD'000 KD'0%0
Transactions included in the balance sheet:
‘Loans to dicectors und senior managemen: 1,099 2,369 2,385
‘Amount due from relatad parties (Note §) @0 1328 206
Borowings 4 - 100
Wakala peyables 30730 2,198 2%
Transactions included in the statement of income:
Interest income: 301 181 135
Interest expense. 1mns 2,453 2292
Gain on sale of subsidiary 1,037 1,037
Key management compensation:
Salaries and other short term bensfits 255 1,535 G21
Cost ofshare based payment 500 0 450
Terminal benefits 6 393 20
8 ErnsT & YOUNG
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