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BAYAN INVESTMENT

7" May 2008

Ref.Bayan/588/08

Manager
Listing and Disclosure Department
Dubi Financial Market

Dubai, UAE

Dear Sir,

Kindly, find enclosed herewith a copy of
of the cighth deferred
extraordinary general assembly meeting for

the minutes

Bayan Ivestment Co, for the financial year
ended 31/12/2007 held on 5/5/2008.

Regards,
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Wajih Noujaim, CATA

Chief Finas

Officer
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Minutes of the 8® Deferred Extraordinary General Assembly
Meeting Held on 05/05/2008

The Eighth Deferred Extraordinary General Assembly Meeting of Bayan
Investment Co., K.8.C.C, was held in its premises located in Kuwaiti City,
Fahad Al Salem Street, Souad Complex, 12" Floor on Monday 05/05/2008, at
10:00 a.m, for the financial year ended 31/12/2007.

The meeting was chaired by Mr. Faisal Ali Al-Mutawa, Chairman & Managing

Director. Moreover, the following attendees were present in the meeting:

» Representative of Ministry of Commerce and Industry, Mrs. Manal Al-
Jassam.

 Representative of Kuwait Stock Exchange Company Mr. Ali Al-Abdullah.

» Shareholders representing 213,229,012 of the total outstanding shares
amounting to 356,967,187 shares personally and by proxy, after deducting
treasury shares amounting to 16,600,217 shares and non voting shares
amounting to 21,328,790 shares, so that the free present shares become equal to
207,415,947 shares representing 65,01%.

After declaring the validity of legal quorum of the Extraordinary General

Assembly meeting, Mr. Faisal Ali AL-Mutawa opened the meeting by

welcoming the attendees, and recited the items of the agenda, As follows:

AVAN INVES IIAT.

bayaninvest com
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First:

« Approving the addition of a new article to the Memorandum of Association
(No.7, repeated) and to Articles of Association (No. 46 repeated).

« For the purpose of retaining efficient employees and strengthening their
loyalty, the Board of Directors may introduce an "Employee Stock Option Plan”
pursuant to the terms stipulated in the Ministerial Resolution No. 337 of 2004.

a- In order to meet the Company's obligations related to the "Employee Stock
Option Plan", the Company's capital may be increased provided that total
increases does not exceed 10% of the paid up capital during a maximum period
of ten years starting from the implementation of the stock option plan.

b- The Board of Directors' annual report to the shareholders shall define the job
levels benefiting from the stock option plan and the number of shares allocated
to each job level.

¢~ The employee stock option plan shall be presented to the General Assembly

for approval.

Second:

« Approving the amendment of Article (6) of the Memorandum of Association

and Article (5) of the Articles of Association to become, after obtaining

approval of the concerned authorities, as follows:
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a- Stipulation Before Amendment:
The Company's capital equals KD 35,696,719 (Kuwaiti Dinar thirty five million,

six hundred nincty six thousand seven hundred nineteen) divided into
356,967,187 shares (three hundred fifty six million, nine hundred sixty seven
thousand one hundred eighty seven shares) at 100 fils (Kuwaiti Fils one
hundred) per share and all shares are paid in cash.

b- Stipulation After Amendment:

The Company's capital equals KD 40,051,719 (Kuwaiti Dinar forty million fifty
one thousand seven hundred ninteen) divided into 400,517,187 shares (four
hundred million five hundred seventeen thousand one hundred eighty seven

shares) at 100 fils (Kuwaiti Fils one hundred) per share and all shares are paid in

cash.

After obtaining the approval of the concerned authorities.

In conclusion of the meeting, Mr. Faisal Ali Al-Mutawa, Chairman of the
meeting, extended thanks to the attendees, and the Eighth Deferred
Extraordinary General Assembly Meeting was adjourned at 10.30 a.m. of the

same day.
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