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FINANCIAL HIGHLIGHTS THE PERIOD ENDED 30™ JUNE 2008

The Company has achieved Gross Written Premium of AED 206.95 Million for
the period ended 30 ™ June 2008 as compared to AED 163.63 Million in the
previous year with a growth of 26.47 %.

The Company registered all round increase in growth in all class of insurance. The
Underwriting profit of AED 32.10 Million for the period ended was up by 51.41%
as.compared to AED 21.20 Million as of 30 ™ June 2007. Net profit for the period
ended 30 " June 2008 amounted to AED 28.83 Million.
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The total equity is AED 300.61 as at 30 ™ June 2008 as compared to AED 315.88
as at 31 * December 2007.
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Head Office: Green Tower Building Branch: Al Wadi Building  Eranch: NED Building
P. 0. Box 154, Deira-Dubai Sheikh Zayed Road Al Qasimiya Area Bur Dubai (Qld Passport Road
Tel.: 04 2222772, 2222334 Dubai King Abdul Aziz $t. Tel.: 04 3934434 Khalidiya
Fax: (14 2280« Tel.: 04 3439765 P. Q. Box 67244, Sharjah Fax: 04 3937722 P.O.Box 105230,Abu Dhabi
Website: www.ngi.ae Fax: 04 3439374 Tel.: 06 5735999 Tel.: 02 6678783

Email: ngico@cmirates. net.ae Fax: 06 5735777 Fax: 02 6676077
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The Shareholders

National General Insurance Co. (P.8.C.)

Independent Auditor’s Review Report on Coudensed Interim Finanelal Information
Introduction

We have reviewed the accompanying condensed interim balance sheet of National General Insurance Co.
(P.S.C} {“the Company™} as at 30 June 2008, and the related condensed interim statement of fncome,
statement of changes in shareholders’ equity and statement of cash flows for the six-month peried then
ended (the condenscd interim financial information). Management is responsible for the preparation and
presentation of this condensed interim financial information in accordance with IAS 34, ‘terim

Financial Reporting”. Our responsibility is to express a conclusion on this condensed interim financial
informatien based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity™. A review
of condensed interivo financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing snd consequently does not enable us to obtain assurance that we would become aware of all
sugnificant matters that nught be identified in an audit. Accordingly, we do not express an sudit opinion,

Conclusion

Based on our revicw, nothing has come to our atiention thet causes us to believe that the accompanying
condensed interim financial information as at 30 June 2008 is not prepared, in all material respects, in
accordance with IAS 34, ‘Intevim Financial Reporting’.

PN Tk

Vijendranath Malhotra
Registration No: 48 B
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National General Insurance Co. (P.S.C.)

Condensed interin balance sheet
30 June 2008

ASSETS

Property and equipment

Investmant properties

Investments held-to-matarity

Investments available-for-sale

Investments fair valued through profit and loss
Trade seceivahles

Due from a retated party

Other seocivablos

Reinsurer's share of vutstauding claims

Cash in hand and at bunk

TOTAL ASSETS

LEABILITIES

Accounts payable and aceruals
Uneamed premium reserve
Outstanding claims reserve
Lifc Assurance fund

TOTAL LIABILITIES

NET ASSEYS EMPLOYED

FINANCED BY:
SHAREHOLDERS' EQUITY
Share oapitef

Legal reserve

General reserve

Pair valua resarve for investiments available- far-sale

Retained camings

Note Un-pudited)
39 June 2008
AED

1,526,326
60,590,900

85,051,006
6 136,154,081
99.708,788
23.539.420
86,143,47%
79,653,428
63,698,985

6ISATH,S0

89,544,205
105,400,200
3475443

26,442,034

334,862,082

300,613,128

e

121,716,000
29,272,467
28,656,481

4,578,893

116.359,287

308,613,128

E SR —

These condensed interin financial statements were approved on 20 July 200%.

Faisal Galadari
Directar

Dr. Abdul Zahra A. Al
General Manager

The notes on pages 7 to 10 form an integeal part of these condensed interim financial statements.

The Independent Auditor's Roview Report is set sut on page 1.

i)

Pg: 4

(Audited)
31 December 2007
AED

1,757.255
$6,000,000
3,656,294
60,105,200
105,210,245
84,279,478
9,533,297
43,468,836
80,904,272
147,002,929

622,018,507

103,648,611
72,548,289
108,553,924
21.378,807

306,129,631

315,888,876

R 12 T

121,716,000
29,272,467
28,656,481

138,243,908

315,888,876
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National General Insurance Co. (P.S.C.)

Condensed interim statement of income
For the six-month period ended 30 June 2008

(Un-audited) (Un-audited)  (Un-audited) (Un-audited)

For the three-  For the three- For the six- For the six-

month month month month

period ended period ended  period ended period ended

30 June 2008 30 June 2007 30 June 2008 30 June 2007

AED AED AED AED
Fire 131,143 (206,446) 522,038 266,987
Marine 734,746 411,665 1,245,022 940,030
Accident and liabilities 10,777,160 8,783,797 20,030,072 15,119,395
Group and individual life 3,501,701 2,881,816 10,300,289 4,871,380
Total underwriting profit 15,144,750 11,870,833 2,097,421 21,197,792
Interest and other income 2,798,525 4,750,619 4,169,351 6,280,592
Investment incorme 2,172,105 7,447,020 2,172,105 8,556,015

Unrealised (losses) / gans on investments

fair valued through profit and loss (4,280,399) 8,937,798  (14,265,543) 4,657,366
Profit from sale of investment properties - - 5,749,653 -
Rental income from investment properties (net) (17,750) 277,269 213,136 602,643
15,817,231 33,283,538 30,136,123 41,294,408

General and administrative expenses (525,033) (606,361) (1,304,364) (1,067,338)
Net profit for the period 15,292,198 32,677,177 28,831,759 40,227,070

Earnings per share 0.126 0.268 0.230 0.330

The notes on pages 7 to 10 form an integral part of these condensed interim financial statements.

The Independent Auditor’s Review Report is set out on page 1.
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National General Insurance Co. (P.S.C.)

Condensed interim statement of changes in shareholders’ equity (Un-audited)
For the six-month period ended 30 June 2008

Share Legal General  Fair value Retained

capital reserve reserve reserve Earnings Total

AED AED AED AED AED AED

As at 1 January 2007 101,430,000 18,361,456 17,745,470 (649,372) 72,741,841 209,629,395

Net profit for the period - - - - 40,227,070 40,227,070

Issue of bonus shares 20,286,000 - - = (20,286,000) -
Fair value reserve for

investments available-for-sale - = = 3,570,433 - 3,570,433

As at 30 June 2007 121,716,000 18,361,456 17,745,470 2,921,061 92682911 253,426,898

As at 1 January 2008 121,716,000 29,272,467 28,656,481 - 136,243,928 315,838,376

Net profit for the period - - = - 28,831,759 28,831,759

Dividends paid . - - - - (48,686,400)  (48,686,400)
Fair value reserve for

investments available-for-sale - - - 4,578,893 - 4,578,893

As at 30 June 2008 121,716,000 29,272,467 28,656,481 4,578,893 116,389,287 300,613,128

The notes on pages 7 to 10 form an integral part of these condensed interim financial statements,

The Independent Auditor’s Review Report is set out on page 1.
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National General Insurance Co. (P.S.C.)

Condensed interim statement of cash flows
For the six-month period ended 30 June 2008

(Un-audited) (Un-audited)
For the six-month For the six-month
period ended period ended
30 June 2008 30 June 2007
AED AED
Operating activities
Net profit for the period 28,831,759 40,227,070
Adjustment for:
Depreciation 413,347 428,361
Profit on sale of investments fair valued through profit and loss (2,172,105) (8,556,015)
Profit on sale of investment properties (5,749,653) -
Unrealised losses/(gains) on investments fair valued through profit and loss 14,265,543 (4,657,366)
Increase in uneamed premium reserve and life assurance fund 37,916,038 36,132,801
73,504,929 63,574,851
Change in trade and related party receivables (29,435,433) (13,326,621)
Change in other receivables (42,674,640) (14,866,504)
Change in accounts payable and accruals (14,104,406) (11,979,041)
Change in net outstanding claims 6,171,963 4,526,340
Net cash flows (used in)/provided by operating activities (6,537,587) 27,929,025
Financing activities
Dividends paid (48,686,400) -
Cash used in financing activities (48,686,400) -
Investing activities
Redemption of investments held-to-maturity 3,656,295 5,510,250
Purchase of investments fair valued through profit and loss (49,069,696) (1,133,252)
Proceeds from sale of investments fair valued through profit and loss 6,132,423 40,212,314
Purchase of investments available-for-sale (45,366,213) -
Proceeds from sale of investments available- for- sale 25,000,000 2,122,455
Purchase of property and equipment (182,419) (143,873)
Proceeds from sale of investment properties 31,749,653 -
Net cash (used in)/provided by investing activities (28,079,957) 46,567,894
Net (decresse)/ increase in cash and cash equivalents (83,303,944) 74,496,919
Cash and cash equivalents at the beginning of the period 147,002,929 58,513,923
Cash and cash equivalents at the end of the period 63,698,985 133,010,842
These comprise the following:
Cash in hand 1,763,477 5,674,203
Cash at bank 2,381,596 12,212,803
Fixed deposits 59,553,912 115,123,836
63,698,985 133,010,842

The notes on pages 7 to 10 form an integral part of these condensed interim financial statements.

The Independent Auditor’s Review Report is sct out on page 1.





