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4 March 2010

To : Mrs. Fahima Al Bastaki,

Listing & Disclosure Department,

Dubai Financial Market,

Dubai.

Fax no. 04-3315148

Board of Directors Minutes of Meeting
Eighth Meeting: Wednesday 3/3/2010 at 12:30 p.m

Venue: Al Buhaira Offices — Sharjah

The following Board members attended the meeting:

Dr Khaled Al-Marri

Mr Abdalla R. Deemas

Dr Konstantin Klien

Mr Hannes éogner

Mr Mohammed Ali Al-Sari

Mr Ahmed Al-Mazrooei ‘

Mr Nader T. Qaddumi (consuitant)

Other attendees of the meeting

Sheikh Faisal Al-Qassemi
“Talal Abu Ghazaeh * represented by Mr. Ali Shalabi, Executive Director
DGM - Takaful Emarat Mr.Bashar Khatib

Senior Accountant —Takaful Emarat Mr. Nadeem Usmani

The minutes of the last board meeting where read and approved.

Consultant progress report as at December 31, 2009, was presénted and noted.
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Mr. Shalabi read and discussed the audited draft of the financial statement for the period May,
2008 to December 31, 2009.

The board has decided to modify the financial statement to show 6 million dirham impairment
instead of 2 million in 2009 financial statement.

Business and budget plan for 2010 were présented by the DGM and were approved by
the board.

The board agreed to have the general aSsembly meeting on April 20, 2010.

The board agreed to appoint Mr. Hannes Bogner, Mr. Mohammed Ali Al-5ari, and Mr, Ahmed
Al Mazrooei as board auditing committee for governance.

The board authorized opening accounts at any Sharia compliant UAE National Bank and
at any branch of a foreign bank in the UAE provided it has an Islamic window and Sharia
compliant. Facilities from banks to be agreed and approved by the Chairman and the
Managing Director. The board to be notified of such actions at their board meetings.

The meeting was concluded at 2:00 p.m
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Nader T. Qaddumi

Consultant
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