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For Immediate Release o e : : XX July 2007

Amlak Finance Results Show 31% Growth in H1 Profit 07 vs. 06

Aftributed to St‘ro'ngv’ PerformanceAcross Core Business

Dubai, UAE - X July 2007. Amlakf: € SC the Iargest publlcly listed Istamic
solutlons and a pioneer of home finance

Home Finance Company offering Shan’a
in the UAE, today announced prehmmaryfresults for;xthe second quarter, which ended

30" June 2007.

Financial Highlights:

e Net profit for first half of fmancnal year ended 30”‘ June 2007 amounted to
AED 106M. o B
«'  Net Profit for the pernod ended 130 une 2007 has been lncreased by AED
25M as compared to same perrod of 2006 whroh is an increase of 31 %
» Revenue for the period ended 30 .June 2007 reached fo AED 280 M whlch is
~ an increase of 54% as compared to same‘penod of 2006

Overall Comments:

» Recent restructuring of fundlng sources comblned with the renewed focus on
Amlak’s core business i mcrease the abmty of the company to generate
revenue by enabllng it to react qurckly to market varlables such as volume or

pricing requirements. e
o These results show a sngmﬁcant Ieap return on assets and return on equity.

This delivers on Amlak’s promlse to concentrate on maxrmlzmg returns to its

~ shareholders.
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¢ The flexible funding structure prowdes Ilqwdrty mlnlmlzes cost of fund, and
makes the company more profltable and ﬂexrbfe as previously announced
this will include an asset backed securitization in the coming months, which
will be internationally rated. | ;

+ Strategic relationships with mternatlonal and local market leaders allow Amlak
to utilize financial structures whlch maxnm ize |IC| uidity and deliver tangible
results. '

Commenting on the Results: Nasser Al-Shalkh Chalrman, Amlak Finance
PJSC, “These results show that our commltment to reenerglzmg the development of
Amlak Finance has achieved rts pnrna‘ goals in thrs flrst stage posting dramatic
mcreases in profit and revenue. Bullt on strong foundatrons the team has some of
the best talent in the industry, whlch has dellvered the best quarterly results in the
‘company’s history since its mceptlon in 2000 We have spoken in the past about our
commitment to core business and dlfferentratron rn the market, as well as our
commitment to turn around our Q‘I performance“and today s anncuncement shows

that we have delivered on these prom:ses Howeuer these are long term goals, and
we have many more lnnovatlve product offermgs and flnancral toocls and structures
that we are investigating to ensur

hat we continue thls strong growth

Arif Alharmi, CEO of Amlak F_g e ‘
pioneer in the Islamic Home anan
role; identifying the new areas‘fo*fk S
expansion, new financial solUti:‘c“,H:,,_ «

core audlence he'consumer

innovative products targeted. at'o‘ur

About company:
Amlak Finance PJSC (Amlak) was establlshed ln November 2000 as a wholly -
owned subsidiary of its still major shareholder Emaar Propert|es PJSC (Emaar): The
Company ceased to be wholly- owned |n 2003 followrng a tripling of the capital base.
An IPO was held in January 2004 and the Company was listed on the Dubai
Financial Market in March 2004 Emaar currently owns 45% of the Company No





