Union Properties

Ref.: LT12/0310/KK-FS

Date: June 7, 2012

Mr. Hassan Abdulrahman Alserkal
Executive Vice President,

Chief Operations Officer (COO)
Head of Operation Division

Dubai Financial Market

Dubai, UAE

Dear Mr. Al Serkal,

Subject: Union Properties PJSC Board of Directors

Meeting.

This is to confirm that the Board of Directors of
Union Properties (P.J.S.C.) held a meeting today 6"

of June 2012 at 10:00am till

1:45pm at the

Company’s Head Office in Green Community, Dubai

Investment Park. Board resolved the following:

- Board approved the previous minutes of meeting.

- Board reviewed the Management report.
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- Board discussed the financial statements for the
four months ended 30 April 2012 and noted its
content.

- Appointment of Mr. Fadi Samara as Company
Secretary replacing Mrs. Nida Abdul Hamid. Aseallue g /ol

- Board discussed the regular activities of the Aol Y1 AS il ddadsl (uladl EEG -
Company. i
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Best regards,
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Khalid Bin Kalban
Chairman
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Paid up Capital: AED. 3,366 million, Commercial Registration: 42894
PO Box 24649, Dubai, United Arab Emirates
Telephone: +971 (4) 885 1555 Fax: +971 (4) 885 2666
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