DUBAINATIONAL INSURANCE & REINSURANCE
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Date : 11/02/2010

M/S DUBAI FINANCIAL MARKET

Att. Mrs. Fahima Al Bastaki
Senior Vice President — Development division

FAX :04-3314924
Dubai - UAE

Dear Madam,,

Subject : Board of Directors Meeting
Dated 11/02/2010

Kindly be informed that the Board of Directors of
Dubai National Insurance and Reinsurance P.S.C (the
“Company™) met on 11/02/2010 and agreed on the
following :

1. Preliminary Financial Statement

Approved the preliminary financial statement which
showed net profit of AED 45.315 Million (Forty five
million three hundred fifieen thousand AED)

(For the year 2009)

Enclosed copy of the same.

2. The legal case from Al Habtoor Motors
against Dubai National Insurance and Re-

insurance.

The Board of Directors reviewed the subject of the
insurance claim made by Al Habtoor Motors L.L.C.
against the company of 217 million Dirhams for
damages to vehicles as a result of the hail storm that
took place on 25th/26th March, 2009. The Board of
Directors noted that Al Habtoor Motors L.L.C. has
now commenced legal proceeding against the
Company in respect of their claim. The Board of
Directors further noted that the Company has adequate
re-insurance contracts to cover its insurance position.
Though there is a legal dispute with some reinsurers
who have commenced declaratory proceeding seeking
decisions on the scope of cover under their reinsurance
contracts, the company s recovery rights are protected,
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and in accordance with the Company memorandum of (. y | s i el 45 8 LA SN
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in respect of applying the corporate governance rules, P 3
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As an independent director as per governance regulation,
2. Mr. Moh'd Ben Abdulah Al Falasy

As an independent director as per governance regulation.
3. Mr. Ramez Hassan Abu Zaid

(Vice president Legal and Administration).

B. The committee will have the full authority to take G99 e U 2 )l S SlaSlall S Dl Jein 1 Ll
the necessary decision without referring to the rest of b Ml Gl L padaal) sliael L84 g sa )
the board's members in respect of the following:

i) To defend the Company against the legal proceeding 3855 B e eaaiall A glal il Y olas 38420 e sl L
commenced by Al Habtoor Motors L.L.C. o gaullyginl

if) To seek recovery from reinsurers for their shares of L Ja pgiallhadd el saime olad Lo DU Slel o) 383 i
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necessary legal action for the same if required. B R
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iii) To appoint lawyers, technical experts or any other 3w |4/ e A g Bl o Ny el G i

actions that might be suitable in the committees’ PR
opinion.
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