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ACICO INDUSTRIES CO. - K.S.C. (CLOSED) AND ITS SUBSIDIARIES '

(FORMERLY KNOWN AS AERATED CONCRETE INDUSTRIES CO. - K.S.C. (CLOSED))

INTERIM CONDENSED CONSOLIPDATED STATEMENT OF INCOME (UNAUUITED)

FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2008

(All amounts are in Kuwaiti Dinars)

For thras months ended Fornine months ended

September 30 s September 30
Nois 2008 2007 2008 2007

Operating income 18 18,074,739 13,133,878 . 50,304,817 30,138,814
Operating costs {15,248,580) (10.832611) _(41,0186,185) {23.806,584)
Gross profit fram operations ‘ 18 2,826,159 2,501,267 9,238:332 6,333,230
General and administrative expenses (1,033,298) {540,714) (2,557;136) {1,970,348)
Selling expenses (203,114) (226,727) (890;376) (623,306)
Dapreciation and amortization (109,233) {113468) {383,950} {309,119)
Income from operations 1,480,514 1,620,361 5,388:870 3,430,459
Rentai income 959,598 87,857 - 14,488,848 266,895
Investment income 12 £05,000 14,061 538676 - 119307
Interast income {1,157 8448 534467 70,768
Gain on sale of an investment property 7.915 (15062) -~ 528,973 ° 1,224,579
Gain on sale of a share of investment in a R

consofidated subsidiary 13 - - 1,400,000 -
Group's share of resuit from associales é - 646,199 315‘000 799,188
Change in fair value of investment pmpemes - {33,500) 1,937,625
Finance charges (847,572) (235,117) (2,.':29.292)‘ (742.319)
Provision for doubtful debts . - (10,000 -
Other income 14 {33,520) 282704 1497 658 298937
Profit for the pariod before contribution to ’

Kuwait Foundation for the Advancement of

Scignce and National Labor Support Tax s :

and contribution to Zakal 2,170,679 2,356,051 9,226,000 7.401,829
Contribution to Kuwait Foundation for the U0

Advancement of Sciences (18,566) {19,599) s4.217)
National Labor Suppert Tax (64,851) (54.441) (178,380}
Contribution to Zakat {21,5696) - : -
Net profit for the period ' 2,078,466 2,282,011 7,159,232
Attributable to: L

Parent company's sharehoiders 1,081,810 2,103,620 8,250,416 6,892,610

Minority interest [ 96,656 178,381 - 584 573 266,622
Net profit for the period : 2,078,466 2,282,011 8.% 4.989 7,159,232

Fils Fils Fiig: Fils

Eamings per share attributable to parent . , i
" company’s shareholders 15 9.72 10.32 40,48 . 34.13

The accompanying notes (1) to (19) form an integral part of the interim consolidated finangial information
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ACICO INDUSTRIES CO. - K.5.C. (CLOSED) AND ITS SUBSIDIARIES _
(FORMERLY KNOWN AS AERATED CONCRETE INDUSTRIES CQ. - K.8.C. (CLOSED))
NOTES TO INTERIM CONSOLIDATED FINANCIAL INFORMATION (UNAUDITEDY

SEPTEMBER 30, 2008
(All amounts are in Kuwaiti Dinars)

Pg: 3

12. Investment income

Dividend income
Gain on sale of available
investments

for - sale

Forthe fline menths ended

For the three months ended
September 30 Séptember 30
2008 2007 2008 . 2007
100,000 14,061 133,676 119,397
505,000 - 506,000 . .
605,000 14,061 119,397

638,676

13. Gain an sale of a share of investment in a consofidated subsidiary
Buring the period ended September 30, 2008 the parent company incorporated a wh@lls{.owned subsidiary

ACICQ Arabia for General and Contracting Co W.L.L. with capital of KD 9,500,000.
transferred assets and liabilities of its industrial division from its branch operating, i
incorparated subsidiary. Later the parent Co sold 40% of its investment to a refated:
AED 70,000,000 equivalent to KD 5,200,000 resulting in a gain of KD 1,400,000.

14. Other income

Gain on sale of fixed assets
QOther income .
Foreign exchange gain {loss)

For the three manths ended

2 parent Company
in-UAE to the newly
parly for an amount of

- Far the;i;i\infe months ended

September 30 September 30
2008 2007 2008 2007
- 21,682 447,562 . - 12,699
35,167 257,278 159,949, 354,605
(68,787) {16,166) 890,155 (72,067)
(33,620) 262,794 295,237

15. Eamings per share attributabie to parent company’s shareholders

There are no potential difutive: ordinary shares. The information necessary ta calculate-éamings per share
based on tt\xe weighted average number of shares outstanding during the perfod is as follows:

i

Profit for the period attributable to parent
company's sharehoiders

Number of shares outstanding

Weighted average number of issued shares

Bonus shares

Weighted average number of treasury shares

Weighted - average number.  of  shares
quistanding

Eamings per share altributable to parent
company's sharehalders

For the three months ended Foffihe nine months ended
September 30 - Beptember 30
2007 o 2007
2008 {Restated) 2008 {Restated)
1,981,810 2,103,620 5,250,416 6,892,610
Shares Shares Sheres Shares
194,932,138 - 194932138 194,932,138 193,084,236
9,746,607 9,746,807 9,746,607 9,746,607
(868,911) (867.788) {851,143) (892,908)
203,810,634 203,810977_ z%{sz’{.m 201,937,937
File Fils Flig: Fils
9.72 10.32 34.13
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