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Islamic Arab Insurance Co. (Salama) and its subsidiaries 
 

Notes (continued) 
 

37. Segmental information (continued) 
            
           By Business 
 (for the year ended 31 December 2006) 

 Fire Accident Engineering Marine Motor Health Transport Life Others Total
 AED’000 AED’000 AED’000 AED’000 AED’000 AED’000 AED’000 AED’000 AED’000 AED’000
Gross written premium  266,934 58,727 68,125 64,248 173,748 9,905 4,119 3,041 8,745 657,592
 ====== ===== ===== ===== ===== ==== ==== ==== ===== ======
Net premiums earned  214,679 47,664 49,585 48,914 168,242 5,753 1,956 1,228 6,184 544,205
Commissions received 
on ceded reinsurance  7,355 1,935 2,717 2,856          342 440 679 - 186 16,510
 ---------- -------- -------- -------- -------- -------- -------- -------- -------- ----------
 222,034 49,599 52,302 51,770 168,584 6,193 2,635 1,228 6,370 560,715
Net claims incurred  (116,489) (19,732) (23,009) (27,709) (103,111) (3,769) (164) (396) (1,244) (295,623)
Commissions paid and 
other costs (77,229) (18,528) (17,921) (18,400) (19,572) (1,347) (101) (37) (2,606) (155,741)
 -------- -------- -------- -------- --------- ------- ----- ----- -------- ----------

Net underwriting income  28,316 11,339 11,372 5,661 45,901 1,077 2,370 795 2,520 109,351
 ==== ===== ===== ==== ===== ==== === === ==== ======
 

Segment reporting by business in respect of assets and liabilities are not available for disclosure purposes. 
 
 



 

  

          Islamic Arab Insurance Co. (Salama) and its subsidiaries 
Notes (continued) 

 
37. Segmental information (continued) 
 

By Geography 
(for the year ended 31 December 2007) 

 Africa Far East
Middle 

East
Turkey and  

Central Asia Total
 AED’000 AED’000 AED’000 AED’000 AED’000
  
Gross written premium  237,291 405,365 192,323 98,243 933,222
 ====== ====== ===== ===== ======
Net premiums earned  193,405 316,391 143,446 87,697 740,939
Commissions received  
on ceded reinsurance  7,258 12,028 3,736 - 23,022
 --------- ---------- --------- --------- ---------
 200,663 328,419 147,182 87,697 763,961
Net claims incurred  (95,413) (177,328) (999,308) (51,457) (423,506)
Commissions paid and 
other cost (46,052) (121,909) (29,654) (24,356) (221,971)
 --------- ---------- --------- --------- ---------
Net underwriting income 59,198 29,182 18,220 11,884 118,484
 ===== ===== ===== ==== ======

 
By Geography 
(for the year ended 31 December 2006) 

 Africa Far East
Middle 

East
Turkey and  

Central Asia Total
 AED’000 AED’000 AED’000 AED’000 AED’000
  
Gross written premium  167,765 264,418 141,699 83,710 657,592
 ====== ====== ===== ===== ======
Net premiums earned  135,914 203,896 126,119 78,276 544,205
Commissions received  
on ceded reinsurance  6,086 8,829 1,595 - 16,510
 --------- ---------- --------- --------- ---------
 142,000 212,725 127,714 78,276 560,715
Net claims incurred  (44,144) (107,100) (95,601) (48,778) (295,623)
Commissions paid and 
other cost (30,991) (80,821) (24,091) (19,838) (155,741)
 --------- --------- --------- -------- ----------
Net underwriting income 66,865 24,804 8,022 9,660 109,351
 ===== ===== ===== ==== ======
 
Segment reporting by geography in respect of assets and liabilities are not available for disclosure 
purposes. 

 

37. Comparative figures 
 
Certain comparative figures have been reclassified, where necessary, to conform with the 
presentation adopted in these financial statements. In particular, held to maturity investments 
have been disclosed separately from deposits and loans & advances. There is no impact on 
opening retained earnings. 
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