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GULF FINANCE HOUSE BSC 2
‘CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION s
as at 31 March 2011 USS$ 000's

Note | 31March - | | 31 December | | 31 March
2011 - 2010 2010
o (raviewad) (auditad) (raviewed)

ASSETS R | : |
‘Cash and bank balances 1,883 3,770 5,430
Placements with financial and other Institutiona 38,040 56,868 156,701
Financing raceivables 13,850 | 14,400 | 16,000 |
Investmant in assoclates 225238 224,847 374,462
Invastment securitles 6 247,203 248,764 323,010
Invastment proparty ‘ 258,404 266,412 -
Recelvable from investmant banking services -1 - 85,270’
Other assets 6 198,013 203,150 341,294
'Tdtﬂl'asséts ‘84,818 ] - 1,018,241 | - 1,301,187
LIABILITIES
Inveators' funds 124,250 438,788 195,984
Placements from financlal and other Institutions 131,756 126,241 169,188
Financing liablitas 7 338,409 439,504 | | 397,206
‘Other llabilities | 170817 | 195,535 ‘91,760 |
Total Habllities 764,735 | 900,078 856,115
Equity of Investment account holders 1,885 1,880 2,026
OWNERS’ EQUITY 45 & .
Share capltal 4 288,491 145,780 821,449
Treasury shares (24,874) (24,674) {62,371)
Share premium 154,097 | . 208,203 | 208,398,
Statutory reserve 88,288 . 88,298 106,700

- Acoumulated lossas {290,129) - (302,068) (440173) |-
Other resarves 1,712 | 1,768 | 2,048
Investments fair value reserve 403 875 975
Total owners’ equity (paga 4) 218,198 | | 116,283 444,026 |
Toﬁ;l lliblllt]es, aquity of investment account o
holders and ownars’ squity , 984,818 | 1,018,249 1,301,167

Dr. Eaam Yousif A, Janahi
Chalrmen -

Mosabah Salf Al Mautalry
Director

The -Boardy ‘of ‘Directors- approved the interim financlal Infarmation ‘consisting ‘of peges 2 to 14 on

29'May 2011,
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GULF FINANCE HOUSE BSC 3
CONDENSED CONSOLIDATED INCOME STATEMENT
for the threa months ended 31 March 2011 US$ 000's

31 March 31 March
2011 2010
{roviewed) (reviewad)
Incoma from Investment banking services a5 5,161
Managemsnt fess 521 4,031
Income from placements with financlal and other institutions 306 404
Income from financing ; - 302
Share of profit / (logs) from Investment in assoclates ara (1,964)
Income from investment securities (note 8) 7,310 1,910
Forelgn exchange (loss) / galn, net {6,623) 2,522
Other Income (note 9) 24,499 8,402
Total Income 26,422 18,468
Staff cost 2,799 3,594
investmant advisory expenses 557 2,280
Finance expense 7,183 12,374
Other expense 3,944 . 7,706
' Total expenses 14,483 25,984
PROFIT / (LOSS) FOR THE PERIOD 11,839 (7,496)
~ Earnings per share.
Baslc and diluted sarnings par share (US cents) 1.68 (1.18)
Diluted earnings per share (US cents) 1.50 -

THEImeET fimarclatinformation-conslsts-of-peges-2-to-14s
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GULF FINANCE HOUSE BSC o
GONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
for the three months ended 31 March 2011 US$ 000's

OPERATING ACTIVITIES

Proceeds of Income from invastment banklng servicas
Placements with financlal institutions; net.
Cash recelved from waterpark operations
Disbursament of financing of projacts, nat
Recelpts from financing recelvables
Investors' funds, net

Management faes received

Income from placements and financing received
Payment for expenses and project costs

Cash flows from oparating activitles

INVESTING ACTIVITIES

Purchage of Investmant sacuritles

Proceeds from sale of avallable-for-sale Investmants
Procesds from sale of investment in associate
Payment for acquisition of equipment |

~ Cash flows from Investing activitles

FINANCING ACTIVITIES

Financing liabilities, net

_ Finance expense pald

Proceeds from conversion to share capltal
Cash pald to charitable organisations |
Dividends pald

Payments to Investment account hofders, net

Cash ﬂows frorn financing activitles |

DECREASEIN CASH AND CASH EQUIVALENTS

' Cash and cash equivalents at 1 January

CASH AND CASH EQUIVALENTS at 31 March

Cash and cash equivalonts comprlsa.
Cash and bank balances

Placemants with financial and other Instltunons (note 8)

‘Three months

Three months

endad anded
31 March 31 March
2011 2010
(reviewed) (reviewed)

36 5,161

(71 9) (43,537) |.
530
(1, 542) (1,508)
450 -
(1,843) (29,240)
162 31
306 471
(16.754) (16.4886)
{19,805) (84.587)
- (6,882)
B47 21,217
- 242
- (166)
847 14,411
1,769 (220,724)
(7,178) (11,545)
5,153 .
- (631)
(401) (114)
- (849)

{857) (233,863) |
(19,715) (304,039)
60,638 325,652
40,823 21,513
1,883 5,430
30,040 16,083
40,923 21,513





