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Date: 4/:3/2008

To Dubal Financial Market
Altention Mrs. Fahima Al Bastaki
Listing d: Discourse Department
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Suly: Allwing nen- GCC aationality to own shares in
Gulf Navigation Holding Company (PJSCY

According; to the resolution of the Extraordinary General
Meuting 1eld on 14/4/2008 with regard to allow non-
GCC nationality to own shares in Gulf Navigation
Holding up to maximum of 20%, we would like to inform

you that the Minister of Economy had issued the-

resclution No 282/2008 regarding the approval to amend
Article No 7 of Article of Asseciation of the company to
be as follc wing:

Article N (7)

All Company’s share shall be nominal. Participation of
Emirates ind GCC Nationality should not be less than
80% of tle Capital of the Company, and foreigners are
allowed tc own up to maximum of 20% of the capital of

the Compsany.

Therefore, kindly take the necessary procedures in arder
to execute this resalution as from 5/5/2008.
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Yours sincerely
Gulf Navigation Holding Company (PJSC)
Chairman
Engineer: Abdullah Al Shuraim



