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GGICO
GGICO Signs Debt Restructuring

Dubai, July 3, 2012 — GGICO (Gulf General Investment Co. PSC) is pleased to announce that it
has yesterday formally completed the restructuring agreements with all of its financiers,
bringing to a close the restructuring process that commenced in early 2011.

GGICO has entered into new 7 year amortizing facilities along common terms with all of its 25
financiers, thus remedying all outstanding events of default and returning the Company to a
sustainable and manageable capital structure for the future.

In response to changing market conditions GGICO undertook a full review of its business model
and capital structure with its advisers and today’s announcement marks the successful
completion of this work and the recognition of the refocused business and restructured
facilities that have resulted from it. As evidence of these changes, GGICO continues to improve
operating margins, returning to a profit in Q1 2012 after 2 years of continued losses, and will
continue to trade out of non-core assets and de-lever while balancing a return to growth with a
conservative yet targeted value enhancement program.

Mohamed Al Sari, Managing Director of GGICO commented “/ am delighted that GGICO can
now move forward with a sustainable and manageable set of debt facilities. We are grateful to
the banks that have supported us through the last 18 months and | look forward to building on
the return to profitability seen in Q1 2012. | thank Allen & Overy for acting as the legal counsel
for the financiers and Al Tamimi & Co. for acting as GGICO’s legal counsel. Our special thanks to
HSBC, who acted as the Sole Financial Adviser to GGICO on the restructuring.”

GGICO is a DFM listed company with total assets of over Dhs. 7 Billion and 19 operating
subsidiaries in diversified fields including manufacturing, industrials, trading, insurance, retail,
services, transport and hospitality.



