27 January 2011

Ms. Noura Al Hatimi

Assistant Vice President

Head of Listing and Disclosure Department
Dubai Financial Market

Dubai — United Arab Emirates

Fax: 04 331 5148

nalhatimi@dfm.ae

By Fax and Email

Subject: Emaar  Properties PJSC
successfully executes its first international
fixed-income offering of US$500 million

Dear Ms. Al Hatimi,

With reference to the requirements of the
disclosure and transparency rules and
regulations no (3) of 2000, we attach herewith
the Company’s statement regarding the above
captioned matter in both Arabic and English.

With kind regards

Yours sincerely,

Emaar Properties PJSC

P.0. Box 9440 Dubai
United Arab Emirates

tel: 971.4.3673333
fax: 971.4.3673000

enquiry@emaar.ae
WWW.emaar.com
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THIS DOCUMENT MAY NOT BE REPRODUCED OR DISTRIBUTED IN, OR TAKEN INTO, THE
UNITED STATES, CANADA, AUSTRALIA OR JAPAN OR IN ANY OTHER JURISDICTION IN WHICH
SUCH DISTRIBUTION WOULD BE PROHIBITED BY LAW

This press release is not a prospectus or an offering circular but an announcement. Investors should not
subscribe for any transferable securities referred to in this announcement except on the basis of
information in any prospectus or offering circular to be published by Emaar Sukuk Limited in connection
with this issue.

For Immediate Release
Dubai ~ 27 January 2011

Press Release

Emaar Properties PJSC successfully executes its first
international fixed-income offering of US$500 million

Dubai, UAE; January 27, 2011: Emaar Properties PJSC (“Emaar’), rated B1/BB, has
successfully priced its first international fixed-income offering, raising US$ 500 million via the
issuance of trust certificates with a maturity of 5.5 years at a yield of 8.500%.

Emaar has successfully executed the first public offering out of the region in 2011 through the
issuance of a very well-received US$ 500 million Sukuk. The transaction, which was structured
as a Sukuk al-liarah and issued by a Special Purpose Vehicle (Emaar Sukuk Limited),
constitutes the inaugural drawdown under the company’s recently updated US$ 2 billion Trust
Certificate Issuance Programme.

Mr Mohamed Alabbar, Chairman, Emaar Properties PJSC, said: "We are delighted that the
Emaar Sukuk was well received by the regional and international fixed income investors. This is
a testament to investors’ demand for Emaar's value proposition and the credit standing of the
company in the financial markets. The funds raised through the Sukuk will be used to implement
our funding strategy and extend our debt maturity profile. The success of this issuance reflects
the confidence investors have in our long term strategy and Emaar’s ability to implement it."

This offering represents Emaar’s first fixed-income offering, and follows the company’s US$ 500
million convertible bond executed last year. Emaar, one of the leading developers in the region
and responsible for iconic landmarks such as Burj Khalifa and The Dubai Mall, is owned 31.22%
by the Government of Dubai through Investment Corporation of Dubai. Over recent years, the
company has consciously increased the contribution of malls and hospitality segments to its
revenues while at the same time growing its international footprint.

Following a series of investor meetings arranged in Asia, the Middle East and Europe, Emaar
was able to capitalise on the positive investor feedback, conducive market environment and
relative lack of Shariah-compliant offerings in recent months to raise US$ 500 million from the
international capital markets. HSBC, Standard Chartered Bank and the Royal Bank of Scotland
acted as joint arrangers on the programme update and joint bookrunners on the offering. Dubai
Islamic Bank acted as co-manager on the offering.

Emaar's delegation at the investor meetings effectively communicated the credit story of the
company and generated substantial interest in the offering. Ultimately, the company priced a 5.5
year US$ 500 million with a yield of 8.500% on the back of an orderbook of US$ 1,700 million.
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The proceeds of the fund raising exercise are intended to support Emaar’'s general capital
requirements and address up-coming refinancings.

Ultimately, the distribution profile was very well balanced, with European investors accounting
for 52% of the transaction, while Middle East, Asian and US (offshore) investors accounted for
38%, 7% and 3%, respectively, of the issuance. In terms of investor type, the offering was
distributed as follows: 60% for Fund Managers, 29% for Banks, 8% for Private Banks and 3%
for Insurance Companies.

-ends-
Note fo Editors

About Emaar Properties PJSC:

Emaar Properties PJSC, listed on the Dubai Financial Market, is a global property developer with a
significant presence in key markets world-wide. Besides building residential and commercial properties,
the company alsc has proven competencies in shopping malls & retail, hospitality & leisure and financial
services sectors.

Emaar inaugurated Burj Khalifa, the world's tallest building, and has opened The Dubai Mall, the world’s
largest shopping and entertainment destination.

In Saudi Arabia, Emaar is developing King Abdullah Economic City, the region's largest private sector-led
project in Saudi Arabia, featuring a Sea Port, Central Business District, Industrial Zone, Educational Zone,
Residential Communities and Resort District.

Emaar has joined hands with Giorgio Armani to strengthen its presence in hospitality. For more
information, visit www.emaar.com.

For more information, please contact:
Kelly Home / Nivine William

ASDA’A Burson-Marsteller

Tel: (+971 4) 334 4550

k.heme@asdaa.com, n.william@asdaa.com

This communication is not an offer of securities for sale in the United States, Australia, Canada, Japan or
any other jurisdiction where to do so would be unlawful. Neither Emaar Sukuk Limited nor Emaar has
registered, and does not intend to register, securities in any of these jurisdictions and does not intend to
conduct a public offering of securities in any of these jurisdictions. In particular, no securities of Emaar
Sukuk Limited or Emaar have been nor will be registered under the U.S. Securities Act of 1933, {the
"Securities Act"), and such securities may not be offered or sold within the United States except pursuant
to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act
and in compliance with any applicable State securities laws.

Epob duldsdl jlos|
Emaar Properties PJSC
P.0. Box 9440 Dubal, UAE

This communication is only being distributed to and is only directed at (i) persons who are outside the
United Kingdom; (ii) persons within the United Kingdom who are investment professionals falling within
Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the
"Order"); and (iii) persons within the United Kingdom who are high net worth entities and other persons to
whom it may lawfully be communicated, falling within Article 49(2)(a) of the Order (all such persons in (i),
(i) and (iii) above together being referred to as “relevant persons"). The securities are only available to,
and any invitation, offer or agreement to subscribe, purchase or otherwise acquire such securities will be
engaged in only with, relevant persons. Any person who is not a relevant person should not act or rely on
this communication or any of its contents.
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