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Press Release

GFH IN DISCUSSIONS OVER US$300M SYNDICATE FACILITY

Manama, Bahrain, Tuesday, 2nd February 2010 – Gulf Finance House, the leading Islamic investment bank in the Middle East, confirms that it has been in discussions with members of the WestLB syndicate to extend only $100m of its $300m facility for a period of six months. It is proposed that the first $200m will be paid on 10 February 2010. 

Chairman Dr Esam Janahi said “The discussions to date reflect the goodwill towards GFH in the market and that there is confidence in the strength of our business model and team.”

Acting CEO Mr. Ted Pretty said “The management team at GFH has four key priorities namely grow revenues, reduce costs, improve its liquidity and exit non – core assets. We are well advanced on building our 2010 revenue pipeline, have initiated a tough cost reduction program and commenced asset sale negotiations. The discussions regarding the WestLB facility are proceeding very well and we are confident of a satisfactory outcome"
Ends

For further information please contact:
Ahmed Al-Derazi

Public Relations - Corporate Communications Team

Tel: +973 17 538538 Ext (ext. 274)

Email: aalderazi@gfh.com
Website: www.gfh.com
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