Emirates Islamic Bank (PJSC)     


CONSOLIDATED STATEMENT of Income
For the year ended 31 December 2008 
	
	
	2008
	2007

	
	Note
	AED’000
	AED’000

	INCOME
	
	
	

	Income from financing activities, net
	4
	889,853
	498,399

	(Loss)/income from investment securities designated at fair value 
	5
	(48,316)
	40,620

	Income from other investments
	6
	124,854
	69,784

	Income from Group Holding Company, net
	7
	79,427
	129,855

	Property related income
	8
	20,727
	27,037

	Commissions and fees income, net
	9
	314,176
	110,311

	Other operating income 
	10
	118,640
	85,474

	
	
	─────────
	────────

	TOTAL INCOME
	
	1,499,361
	961,480

	
	
	─────────
	────────

	EXPENSES
	
	
	

	
	
	
	

	General and administrative expenses
	11
	(388,038)
	(271,050)

	Depreciation of investment properties
	
	(8,248)
	(5,817)

	Allowances for impairment net of recoveries
	12
	(68,205)
	(41,872)

	
	
	─────────
	────────

	TOTAL EXPENSES
	
	(464,491)
	(318,739)

	
	
	─────────
	────────

	NET OPERATING INCOME
	
	1,034,870
	642,741

	
	
	
	

	Investment, saving and wakala accounts share of profit
	13
	(634,398)
	(404,208)

	Minority Interest
	14
	111
	-

	
	
	─────────
	─────────

	SHAREHOLDERS’ PROFIT (NET INCOME)
	
	400,583
	238,533

	
	
	((((═══((
	((((═══((

	Basic and diluted earnings per share (Dirham)
	15
	0.43
	0.26

	
	
	(((((══((
	(((((══((


The attached notes 1 to 48 form part of these consolidated financial statements.

The auditors’ report is set out on page 1.
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ASSETS
Cash, and balances with U.A.E Central Bank
Due from banks

Due from Group Holding Company, net
Financing receivables

Loans and receivables

Investment securities designated at fair value
Other investments

Investment properties

Investment properties under development
Prepayments and other assets

Fixed assets

TOTAL ASSETS

LIABILITIES
Customers' accounts
Due to banks

Other liabilities
Zakat payable
Investment Wakala

TOTAL LIABILITIES

SHAREHOLDERS' EQUITY
Share capital

Statutory reserve

General reserve

Fair value reserve
Revaluation reserve
Mudaraba pool reserve
Retained earnings

TOTAL EQUITY ATTRIBUTABLE TO SHAREHOLDERS
MINORITY INTEREST

TOTAL EQUITY

TOTAL LIABILITES AND EQUITY
COMMITMENTS AND CONTINGENT LIABILIITES
ASSETS UNDER MANAGEMENT

RESTRICTED INVESTMENT ACCOUNTS

Note
16

17
18
19
20
21
22
23
24
25

26
27
28
29
30

31
32
32
33
34
35

36

37

38

39

31 December
2008
AED'000

1,643,918
27,389
849,958
17,772,987
39,320
1,107,107
3,095,915
504,130
751,063
552,044
56,619

26,400,450
19,582,652
2,099,912
1,004,743
17,185
2,021,872
24,726,364
934,375
187,659
93,438
11,693
354,032

1,581,197
92,889

1,674,086

26,400,450

3,708,609

1,485,550

150,000

31 December
2007
AED'000

867,912
23,340
985,482
10,836,828
39,909
1,187,157
1,592,993
262,472
427,470
536,353
193,993

16,953,909
13,909,058
158,200
800,319
13,426
740,000
15,621,003
747,500
147,599
74,750
144,000
6,175
212,882

1,332,906

1,332,906
16,953,909
2,827,222
2,785,550

519,177

These consolidated financial statements were authorized for issue in accordance with a resolution of Board

of Directors, on 27 January 2009.

Y

I i

Chairman

The attached notes 1 to 48 form part of these consolidated financial statements.

The auditors’ report is set out on page 1.
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