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Issuance & Disclosure Department

Preliminary Results of Public Joint Shareholders Company
(Final Result Brief)

First - General Information :

Name of the Company : Grand Real Estate Projects Company K.S.C. (closed)

Date of Establishment : 20 June 1989

Paid-up Capital : KD 30,244,858 equivalent to AED 384,110,953

Subscribed Capital : KD 30,244,858 equivalent to AED 384,110,953
Authorized Capital : KD 31,114,950 equivalent to AED 395,161,157
Chairman of the Board : Mr. Fuad Ahmad Al-Busairi

Managing Director : Mr. Sami Al-Bader Al-Jenaie

Name of the external auditor : PKF Bouresli & Co./ BDO Burgan
Mailing address :  P.O Box: 2734 - Safat - P.Code 13028 - Kuwait.
Tel : +965 - 2495599

Fax : +965 - 2495130

E - mail : mail@grandg8.com
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Second - Preliminary Results (000 AED) :

2005 2006
1- Total Assets 437,615 1,349,000
2- Shareholders Equity 425,589 ; 946,440
3- Revenues 199,640 186,289
4- Net Operating Profit 181,673 170,268
5- Net profit for the period 175,247 164,943
6- Earnings per share 0.68 Dirham 0.64

Summary of the company’s performance for the last fiscal year.

The Performance of Grand Real Estate Projects Co. “Grand” considered
distinctive for the year 2006. The company accomplished an outcome results
adjacent to 2005 results, which indicates that the company exploits investment
opportunities and new & perceptive tools to keep up the rate of company’s
performance, in spite of the depression of economical indicators & financial

markets in the Arab Region.
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