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DEYAAR

Press Statement

Statement from Deyaar Development PJSC

PDubai, June 21, 2009: Deyaar Development PJSC, a regional real estate
company, stated today that Mr. Nasser Bin Hassan Al-Shaikh, who has served
as Chairman of the company early 2008, has submitted his resignation to the
Board of Directors.

The Board of Directors of Deyaar will convene shortly to consider its ratification
of the same. The company will provide further information in this regard following
this meeting of the Board of Directors. '

-ends-

About Deyaar:

Deyaar Development PJSC is one of the fastest growing real estate companies in the region.
Headquartered in Dubai, the company has. grown significantly since its inception to evoive into
complete one-stop real estate solutions provider. Taday, Deyaar stands at the forefront of the
regional real estate sector, with interests in real estate development, property and facilities
management, marketing and sales. Deyaar's strategic solutions and deep market insights have
helped create exceptional value for its investors. The company curréntly manages over 18,000
commercial and residential properties, Its operations are divided across four key business units,
vis-a-vis, property developrnent; iease management, asset management, and fund management
divisions. Deyaar is well positiched to play a pivotal role: in the development of the region's
property landscape. The company complies with the Escrow legislation and all relevant property
laws in the UAE, Deyaar is registered with the Real Estate Regulatory Authority under reference
number 16/07,

For further information, please contact:

Nitin Nambiar / Nicholas Nesson

ASDA'A Burson-Marsteller

Pubai, UAE

Tel: 971-4-3355969

Fax: 971-4-3358080

Email: n.nambiar@asdaa.com / n.nesson@asdaa.com




