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Construction boom boosts business opportunities for local and regional contractors
Over SAR 375 billion of social and economic infrastructure projects under way and in the pipeline
[May 18, 2011]- Saudi Arabian construction industry is poised to achieve a 4 per cent growth to reach a value of SAR 87 billion this year, where the sector’s annual growth is expected to be maintained between 2011 and 2015 with the same rate, according to the Saudi Arabia Infrastructure Report for the second quarter of 2011. Recent reports recorded over SAR 375 billion of social and economic infrastructure projects under way and in the pipeline in Saudi Arabia, which illustrates high levels of current activity and future growth potential for this sector.
Commenting on his company’s participation in The Euromoney Conference in Riyadh, Khaldoun Tabari, CEO, Drake & Scull International PJSC (DSI), said, “Saudi Arabia has maintained a strong and sustainable demand for infrastructure projects, which is due to the growing Saudi national population with strong demographics, as 66% of the population is under 25, in addition to the expanding economy”. 

“The significant number of contracts in the tendering phase has also peaked investor interest in Saudi Arabia, with many regional construction companies focusing on the country for opportunities. Additionally, the SAR 580 billion national budget, which is the largest state expenditure to date, the SR 290 billion homebuilding fund and the latest mortgage law represent a strategic incentive for our company to further expand and seek growth in the kingdom’s attractive market”.
Drake & Scull International PJSC (DSI), a regional market leader in integrated design, engineering and construction disciplines of Mechanical, Electrical and Plumbing (MEP), Civil Contracting, and Water and Power, is well known for its accumulated technical expertise in the region since 1966 across the residential, commercial, aviation, healthcare, education and transport industries, in addition to its local alliances with major developers such as Aramco and Rayadah (Investment the investment arm of the Saudi government’s Public Pensions Agency (PPA). 
The company‘s long history in the Kingdom since 1979 and the establishment of its wholly owned subsidiaries, Drake and Scull Construction (DSC) and Drake and Scull Water and Power (DSWP), further cements its presence and operations in the kingdom placing it at the forefront of the Urban development revolution the country is witnessing .
The company has completed  several major projects since the early 1970’s, including the Intercontinental Hotel and Conference Centre in Riyadh, Tabarjal Hospital, Mina Hospital and Health College, and King Abdulla University of Science and Technology (KAUST).In 2010, DSI managed to secure a series of consecutive project wins in Saudi for a total value of AED 1.2 billion in the Mechanical, Electrical and Plumbing sector, Civil and Water and Power sector among which  Al Jawharah Tower in Jeddah  and  the iconic Information Technology and Communications Centre (ITCC) in Riyadh stand prominent . The company inaugurated 2011 in the kingdom by recently securing the iconic King Abdullah Petroleum Studies and Research Centre (KAPSARC) project in Riyadh for a total value of SR 2 billion.

DSC’s Executive Director, Saleh Muradweij commented on the project updates “DSC has deployed around 1200 people on the KAPSARC site and the number is expected to grow to around 3500 in a few months time. The design coordination process is almost over.  The Substructure (foundations and basement) work has also been completed. Currently, Primary Steel erection is ongoing for the IT Center and the Conference Centers. The Superstructure concrete works has also started at the Research Center. ”
“As for the Jawhara development, we are on schedule, we finished the foundation work and completed all basement levels and we expect to complete the project on time.”he concluded.
Earlier this month, the company reported revenues of AED 645 million in Q1 a 67% percent year-over-year revenue growth. Saudi Arabia remains the biggest market for DSI and constitutes 50 % percent of its AED 7.5 billion backlog as of March 31st 2011.  
- Ends -
About Drake & Scull International PJSC
Drake & Scull International PJSC (DSI) is a regional market leader delivering world class quality projects via end to end solutions that providing integrated design, engineering and construction disciplines of Mechanical Electrical and Plumbing (MEP), Civil Contracting, and Water & Power Infrastructure, through People, Innovation, and Passion.
DSI established its first office in Abu Dhabi in 1966, and has since expanded operations to encompass offices in Dubai, Egypt, Kuwait, Libya, Oman, Saudi Arabia, Syria, Qatar, Jordan and Thailand, as well as managing projects in Europe and other parts of North Africa

DSI ‘s main business streams include Drake & Scull International, which serves as the MEP arm, Drake & Scull Construction (DSC), which is the General Civil Contracting unit and Drake and Scull Water & Power (DSWP), which focuses on the Water & Power and Infrastructure sector.
In 2008, DSI offered 55% of its shares to the public and the IPO was oversubscribed 101 times. Ernst & Young ranked the IPO among the top 20 global IPOs in 2008. 
DSI has since then used the funds to integrate, establish and acquire businesses that compliment its corporate strategy of expansion into new markets, via organic and inorganic growth.

The fully Integrated Management Systems, certified to ISO 9001:2008, ISO 14001:2005 and OSHAS 18001:2007 standards are compliant with leading building, health and safety regulations, as well as sound environmental and energy management procedures.

DSI are leaders through experience, and have established a regional leadership position over 44 years of successfully completing the most complex projects on time, within budgets and matching set quality parameters.

DSI has completed many prestigious projects in the region for over four decades, and have helped shape the region’s skyline from within.
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