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Fund Manager Comment Fund Key Information
The Al Mal UAE Equity Fund was up 6.0% for the month of April versus an The Al Mal UAE Equity Fund’s objective is to
increase of 11.5% for the MSCI UAE Index. The Fund has outperformed the achieve medium to lone-term capital erowth b
benchmark by 32.7% since its launch in April 2006, achiev \um to fong-term capital g y
investing primarily in equities listed on the
The month of April witnessed a strong recovery in the world’s stock markets, Abu Dhabi Stock Exchange (ADX) and Dubai
supported by investors' improved confidence and outlook. Financial Market (DFM).
UAE listed companies announced Q1 earnings, with the majority having
beaten analysts’ estimates and having provided better clarity on the full year
outlook. On a forward basis, the UAE market is trading at a very attractive
valuation, and is ranking among the cheapest in the region. Fund Manager Al Mal Capital
h .
We hold a near term optimistic view for the UAE market while momentum Launch D:ate . 5% April 2006
persists, and continue to increase equity exposure and reduce cash through Fund Registration UAE
investing in appealing opportunities and high beta stocks with strong Currency AED
fundamentals. Subscription Twice Monthly
S All ] I Porti Minimum Subscription AED 1,000,000
ector Allocation — Invested Por Management Fee 1.50%
Banks Redemption Monthly
Others P
g, \ 5%  Diversified (15 Days Notice)
Capital —__ leagwls
Goods 0
15% Benchmark MSCI UAE Index
Fund Type Open End
Py Administrator & Custodian Al Mal Capital
Real Estate Financial Year End 315t December
33% Auditors KPMG
Transport
15%
. 4 Zawya Code MALEQTY.MF
Geographical Allocation Bloomberg Code MALUAEQ UH
Others
2%, Abu
Cash Dhabi
25% _ 24%
Saudi
Arabia
Qatar 2%
2%
Top Holdings
Dubai
45% Portfolio Holding % of Fund
Fund Performance Emaar Properties 9.1
Air Arabia 7.3
Since
Apr | YID | 2008 | 2007 | 2006 | Inception Dana Gas 6.0
Al Mal UAE Fund | 6.0% | 3.2% [-56.9%]| 50.4% | -19.1%]| -45.8%
MSCI UAE Index | 11.5%| 1.2% |-73.2%] 34.5% | -37.4%]| -78.5%
Al Mal Capital PSC, Office 302, Emaar Square 4, P.O. Box 119930, Dubai — UAE Tel: +971-4-360-1111 Fax: +971-4-360-1122 www.almalcapital.com

This document is provided for informational and illustration purposes only. It does not constitute a solicitation, recommendation or offer to buy or sell any investment product or subscribe to any investment management or advisory
service. Past performance of the Fund as illustrated herein is not a guarantee of future returns. Prospective investors in the Fund must obtain and carefully read the Fund’s most current Prospectus prior to making an investment in the
Fund. The information contained herein, including any expression of opinion, has been obtained from or is based upon sources believed to be reliable, and is believed to be fair and not misleading, however, Al Mal Capital does not
guarantee its accuracy or completeness. This document is not for distribution to the general public. Itis directed at persons authorized to invest in the Fund and residing in jurisdictions where the Fund is authorized for distribution or
where no such authorization is required. The information contained herein must not be reproduced in whole or in part without the prior written consent of Al Mal Capital.



