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Gulf Finance House to launch Royal Ranches Marrakech and Royal Resort Cap Malabata in Morocco during first quarter of 2007

· Key components of its US$ 1.4 billion ‘Gateway to Morocco’ project, Royal Ranches Marrakech and Royal Resort Cap Malabata to positively enhance FDI flow for Morocco 

· Follows signing of Memorandum of Understanding between Gulf Finance House and the Government of Morocco for core elements of the ‘Gateway to Morocco’ project in July 2006
Manama, Bahrain, 21 November 2006: Signifying rapid movement on its US$ 1.4 billion ‘Gateway to Morocco’ project, Gulf Finance House (GFH) today announced that it will formally launch both components of this project in early 2007. Memorandums of Understanding (MoU) for both components, namely Royal Resort Cap Malabata in Tangiers and Royal Ranches in Marrakech were signed between the Government of Morocco and GFH on 27 July 2006 in the presence of His Majesty King Mohammed VI and His Excellency Prime Minister Driss Jettou.
Commenting on GFH’s investment initiative, Mr. Abdulrahman Al-Jasmi, Deputy CEO of Gulf Finance House and Vice Chairman of Royal Ranches Marrakech and Royal Resort Cap Malabata Tangiers, said: “The Gateway to Morocco project and its two components Royal Ranches Marrakech and Royal Resort Cap Malabata together signify GFH’s strategic commitment to play a key role in developing the social and economic framework of the Kingdom of Morocco. Significantly, it supports the vision of His Majesty King Mohammed VI to strengthen and diversify Morocco’s rapidly growing economy, and the Government’s efforts to attract foreign investment into the Kingdom.”

“Furthermore, we are committed to timely implementation of all our projects. Thus the planned formal launch of Phase I of Gateway to Morocco is a natural extension of this commitment,” Mr. Al-Jasmi added.
GFH’s business model is based on the concept of ‘partnership for progress’ whereby GFH becomes a part of the community and works together with the Government to  contribute to the welfare of the people and partner in the infrastructure development initiatives of that country. The Gateway to Morocco project is not just in line with this model but is also part of GFH’s strategic move into the North African market. It will provide GFH clients and strategic partners with new attractive investment opportunities. 

In addition to the direct and indirect jobs that the Gateway to Morocco will generate, a recently completed economic impact study that GFH recently conducted indicates that the project will result in significant multiple contributions to the economy of the region. Apart from the ripple effect on money through enhanced job creation and enhanced disposable incomes, the project will also result in significant growth in both tourism and FDI into the Kingdom.

Royal Ranches Marrakech will be a mixed-use sporting, leisure and residential complex designed to resonate the spirit of community without trespassing upon an individual’s privacy.  Spread over a total area of above 370 hectares and dedicated to the equestrian world of horses, it will boast a world-class horse racing track supported by state-of-the-art stabling, veterinary facilities, and climate-controlled grandstands. Villas and apartments will be provided amidst spectacular landscaping and superlative waterways in the form of rivers and lakes. 

Royal Ranches will also have a great variety of open areas and walkways all within a preserved natural environment and first-rate landscaping. Events and competitions related to the equestrian world will be organized within the complex, for both professionals and amateurs.

The first of its kind in North Africa, this elite and exclusive development will feature an Elite Equestrian Club comprising: a club house (with meeting rooms, restaurant, specialized shops, auditorium and changing facilities), equestrian school, race course, polo fields, riding arena, veterinary centre, breeding centre, training centre, equestrian kids club and children's theme park.

The other components will include an International brand luxury hotel and convention centre, Spa-Hammam, Golf Course and Residential Areas providing for Estates/Mansions, Ranches/Farms, Golf Villas, Luxury Apartments and Condominiums.

Royal Ranches Marrakech will also have spectacular landscaping and superlative waterways in the form of rivers and lakes and a greater residential density (apartments and condominiums), with a variety of commercial and entertainment offerings. A cluster of winding streets will reveal the essence of the traditional and cultural Moroccan souk, where the finest samples of Moroccan tradition will merge with the latest in international styling and brands.

The second component of the Gateway to Morocco project, Royal Resort Cap Malabata Tangiers, will cover a total area of above 125 hectares. Designed as a one-of-a-kind mixed-use tourism, commercial and residential destination on the Atlantic Ocean,  it will feature cafes, galleries, exclusive shopping areas, beach house, golf course, equestrian club and convention centre, as well as a range of residential and commercial accommodation. The Resort will also provide the international business community with an exclusive destination for corporate meetings, conventions and exhibitions.

The ‘Gateway to Morocco’ project and its two components Royal Resort Cap Malabata and Royal Ranches, Marrakech, complement GFH’s existing investment and project portfolio in the Kingdom of Bahrain, the Kingdom of Saudi Arabia, the United Arab Emirates, the State of Qatar, the State of Kuwait, the Hashemite Kingdom of Jordan, the Arab Republic of Egypt, Spain and France. 
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