6 January 2010

Ms. Fahima Al Bastaki

Senior Vice President

Marlket Development

Dubai Financial Market

Dubai — United Arab Emirates
Fax: 04 331 5148

Subject: Explanation of published

news relating to returns
from Burj Khalifa

Dear Ms. Al Bastaki,

We refer to your letter reference
(46098/2010) dated Sth January 2010
relating to the news published by
Reuters titled ‘Emaar Looks Abroad

for growth’.

As Emaar recognises revenue and
profits on delivery of the project, the
revenue relating to the units sold in
Burj Khalifa will be recognised in
2010 on delivery. This will positively
impact the results of the Company

due to the large size of the project.

In addition, the returns as stated in the

article relate to Armani Hotel, Over

Emaar Properties PJSC
P.0. Box 9440 Dubai
United Arab Emirates

tel 971.4.3673333
fax 971.4.3673000
enquiry@emaar.ae

Www.emaar.com
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the Top and other retail / hospitality
operations in Burj Khalifa. This
additional revenue will also positively

affect the Company’s performance.

We hope this clarifies the queries
raised by you.

Yours sincerely,
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V.K. Gomber
Group Chief Executive Officer

- Copy to the Securities and Commodities
Authority
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