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AMLAK ANNOUNCES 60% RISE IN HALF-YEARLY PROFITS

ArnlakFinance PJSC,the largest publiclylisted Islamicfinance company and pioneer In home

finance In the UAE,has announced a net profit of AED80 Millionafter the depositors' share

for the first half of the finandal year ended June 30, 2006. The net profit represents a 60%

Increase compared to AED50.5 Millionfor the same period last year.

Revenues for the Islamic finance pioneer rose to AED190 Millionduring the last six months,

whichIsa 103%increaseover the AED93.6 Millionfor the same periodlastyear. Earnings

per share for the first half stand at AED0.11 In contrast to AED0.14 for the same

period in the year 2005.Andthe company'scapitalat present isAED1.5 billion,a

substantial 100% Increase from the first half of last year.

Announcingthe half year finandal results, MohammedAllAIHashimi,Managing Director and

Chief executive Officerof AmlakFinance, said that the results dernonstrated the strength of

the company's fundamentals, strategic partnerships and innovative products.

"Whilethe performance reflects the growth of real estate business, our core activity, it also

proves us right in our efforts at diversifyinginto other areas such as investments and auto

finance, and our initiativesat expansion at home and abroad, n explained AI Hashiml, adding

that he was grateful to H.H.Sheikh Mohammaed bin RashidAIMaktoum,VicePresident and

Prime Ministerof the UAE,and the Ruler of Dubal, for his continued support and

encouragement.

"Ourrepositioningstrategy launchedthisyear fared wellin the market.Thestrategy

consistedof highlightingthe Innovativeand diversifiedfinandalproductsand services

availablewithinAmlak'sportfolio,"saidAIHashiml,addingthat shareholderscouldlook
forwardto newerventures and bolderInitiativesfromAmlakInthe monthsto come.

Diversification and innovation have been key to Amlak's grclwth. In May 2006 Amlak

announced Its Intention to launch Amlak Investments, a AEI) SOOmillion independent
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investment arm charting investment opportunities across a diverse range of sectors in the

UAE, GCC and overseas. During the second quarter, Amlak has also opened a branch In Abu

Dhabl, in antidpation of future growth In real estate In the capital. The opening of the new

branch has expanded the reach of Amlak beyond the ronfines of Dubal and Is attractinga

large number of customers. This has obviously added to the results.

Innovative products such as Amlak Bonus for refinance also made a big difference to the

existing business pattern. The package, the first of Its kind In the UAE, has already

accomplished refinance of properties worth AED 450 million within the firstthree months of

itslaunch.

Along with product innovation and diversification, Amlak is focusing special attention during

the current year to Improve the quality of Its customer service. "Our aim Is to achieve

hundred per cent customer satisfaction In all aspects," AI Hashmi said.

He noted that in line with the company's strong commitment to greater transparency and

good corporate governance, the management accounts for the SE!cond quarter were reviewed

by the company's external auditors Ernst and Young, before submitting them to the

authorities and the general public.

-Ends-

About Amlak:

AmlakFinance PJSC(Amlak)was established in November 2000 as a wholly-owned

subsidiary of Its still major shareholder Emaar Properties PJSC (Emaar). The

Company ceased to be wholly- owned in 2003 followinga tripling of the capital base.

An IPO was held In January 2004 and the Company was listed on the Dubai Financial

Market in March 2004. Emaar currentiy owns 45% of the Company. No other

shareholder has a stake of 5% or above. As at end 2004 non-national shareholders

held an aggregate 22.8%


