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AERATED CONCRETE INDUSTRIES CO. K.S.C. (CLOSED) AND ITS SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENT OF INCOME {UNAUDITED)

FOR THE THREE MONTHS ENDED MARCH 31, 2007

(Al amounts are n Kuwait Dinars)

For the throe months ended

March 3t
Note 2007 2006

Opersiing income 12 8,143,700 12,364,887
Operating cosis 12 (6.268.873) 8211319
(Gross proft from cperalions 1,880,827 3,153,568
General and adminstrative expenses (764,587) (1,098,613)
Saling expenses (98,088) (618.375)
Capreciaton and amortization (107,481) 116,156]
neome from operadons 1,527,214
Ranal 1come 7,125
Unresiizod gain rom nveetments at feir veiue through ncome statement 426,960
Interest income 304,363
Oividend income =

‘Gain on sale of nvestents afai value through incoma statement 5,500
Changes n fair vaiue of investmant property -

Cther income 165402

Finance charges (61.933)

Foreign sxchange loss
Proftfor the poriod delore conirbuton to Kuwat Foundtion for the:

Advancement of Sclerca and Naficnal Latior Support
‘Contnbytion Io Kuwait Foundation for Acvancement of
Nationat Labor Support Tax

Net proft for the veriod 358,117

Atrbutable f:

Parent company's sharehokiers E 2768736 2130808

Mnorty nterest 61,290 227,309

Net profit for the oeriod 2,830,026 2.358.117
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AERATED CONCRETE INDUSTRIES CO. K.S.C. (CLOSED) AND ITS SUBSIDIARIES

NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (UNAUDITED)
MARCH 31, 2007
(All amounts are in Kuwaiti Dinars)

9. Earmings per share atnbutabie to oarent company's shareholders

There are no potental dilutive ordinary shares. The information necessary to calculate eamings per share
based on the weighted average number of shares subsidiary is as follows:

‘Three months ended
March 31,
2006
2007 Restated)

Profit for the period attributable to parent company's shareholders %%, 2,706,736 2,130,808

'
Number of shares outstanding p
Shares

Weightod average numbar of issued shares 131,222,048
Issue of bonus shares €,262,483
Weighted average number of treasury shares (72103
Weighted average number of shares outstanding 135,783,498

P, S | T
Earnings per share atrbutable to parent cmpany's sharchoider 1524
Eamings per share attributable o parent cor e 3 months ended March 31,

20086 was 16.32 fils before retroactive adjustr s shares.

10.

¥ ”
meeting heidhon April 4, 2007 approved the distribution of cash
us shares of 5'tgnes shares for every 100 share held for the year

dividend of 50 fils"pe
ended December 31,

mesting held on March 25, 2006 approved the distribution of cash
shares of § bonus shares for every 100 share heid for the year

1.

March 31, December 31, March 31,
2007 2006 2006
Latters of guarantee 3* 279679
Letters of credit i 254,400
534,079
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