SHUAACAPITAL . s Ll gl

7 February 2011

Dubai Financial Market
Dubai - United Arab Emirates

Fax: (04) - 3315148

Attn: Ms. Noura Al Hatmy
Assistant Vice President

Head of Listing & Disclosure Dept
Market Operations Division

Re: SHUAA Capital Board Meeting

Dear Sirs:

Kindly note that the Board of Directors of SHUAA
Capital psc held a meeting at the Company offices at
2:00pm on Monday 7 February 2011 to discuss the
following Agenda:

1. Review and approve minutes of Board meeting
(4/2010) held on 9 November 2010

2. Review the CEO Report

3. Review the financial performance and Business
Segments Report

4. Review and approve the consolidated financial

statements for the fiscal year ending 31 December

2010

Review and approve the 2011 Budget

Update from various Board committees

Legal Update

Governance Update

Any other business

B SeIah

In that regard, please note that the Board did not discuss
any matter that may have direct or indirect impact on
the share price of SHUAA Capital psc, other than
approval of and the release of the financial statements
for the fiscal year ending 31 December 2010 to the
market and regulators..

Further to the above, kindly note that the Board has
accepted the resignations of Messrs. Abdullatif Al
Mulla and Hesham Al Qassim during the Board
meeting and resolved to appoint His Highness Sheikh
Maktoum Bin Hasher Al Maktoum and Mr. Jamal Bin
Ghalaita to fill their vacancies. This appointment will
be presented for ratification at the Annual General
Assembly of the Company to be held during the 1* four
months of 2011.

Emirates Towers, Level 28, P.0. Box 31045, Dubai, U.AE,
Tel: 1971 (4] 330 3600, Fax: +971 (4) 330 3550
Info@shuaacapital.com
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Sameer Al Ansari PR «

Chief Executive Offtcer




