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Head Office: Emirates Towers, Level 28, PO. Box 31045, Dubal, UAE.
Tel: +971 (4) 330-3600, Fax: +971 (4) 330-3550

e-mail: info@shuaacapital.com

www.shuaacapital.com

Authorized and paid up capital AED 550.000,000

Commercial Registration No. S808

Afinancial investment company licensed and regulated by the UA.E Central Bank

Agial A0 A (e IV

CepSi gl g pSalaial oS!y SLE

Al y JSAN (3 Jpds | sl

$ e pa S
sl Gt ) 6

PEd gt (Y40 o - YA Goilal (ALl 2l e ) Sl
AV (£) PEL-Fo0 . ST+ AV (£) Fr-FLL L ks
info@shuaacapital.com: g9 0

www.shuaacapital.com

st A Yl ph3 00 ¢
SALA gl fon )
YA 38 ¢ 1o o D sl i) hasly A o s LAt 1 LS

Lhaadly paa Ui Ay





[image: image2.jpg]Fax from @ +971 4 3383550 17-18-88 13:22 Pg:

LI lselcab -

dallin] dacti aalaiall d e as

skl s e ik
Luallel) Lilall 5 gl b st 3 il cpadloaall Gglan (o %10 Joled ab 3 (ygibs 3711 Gl Ll pilaailf
2008 Ala Al e Jo¥) cikaill A1 Lgadlil e clad JilS £ lad

& 3390 dsall (SHUADU :Jall 3a) JaslS plas calel : 2008 jugish 17 ¢
L A Al e Y1 il 30 W) L A0 e cAidaiall el LYY e
badth) LI bl Sl DoY) g eail 130 Gy 2008 s 30 3 Dpgial p 4,80

L3aY iy A bl o) @8 il 5 2008 Al Al (e SV A3 ) sedll oo

Ll o IV il 8 aal gl agudl 3L a8 3 0.475 il i oo ppll 3S,80 cutle],
Ll e SV Cueatll b oaalgh agall U aa s 0.226 <l £ 4 e 2008 ALl
On Ja¥) ciatll 3 3L aa s cada 37101 ASAN dhlall Al calyy 2007 Al
Oa UV chatll b ol b gsle 128.6 il dila 2Lk e 2008 A A

2007 A L)

W @t iy GatfY) I §oudf) 42l o3 GaliaVl 46,80 Ll il < 26 6,
okl oda Cuait 2 alladl Jsn pend) Foul gen (B el gl s Gl ik
Gl (b al Laged (el Al ghed Caal § Cua By i) ALH iaa o
LN oYl o s Jali 5 Gy Liad el Ll cilile @l LS daatiy)

Gl (b gl a6 Aas dea 3ol

W agds ‘é_'ﬁ\ 15_,“‘&\ -] C'.I\_)_,Jn‘.\ll O‘" dL'\:u\.S &buin cS_)lJ}” u.d:..e osi i_):\_):.” al dLi_,
Ailaidl 3 peu) Gl o LoDy e ) Tl o peiandl 48 o S IS <o 8 o0
@ e U jle Lilh 38l 4y st Chuatll A0 o o da 301 oda cilielsi g p& iy




[image: image3.jpg]Fax from

¢ +971 4 3383550 17-18-688 13:22 Pg:

G e 3yl o JElS plad 3,8 5 ap didaial L3583 3 5 Sl e il 5 Sl
Gl d o il g5 Sl Loabedl 180 daf ol Giadl e iy pasill o2
10 i giudd DA linza 20 g0 S0 ASEN paiy JES plad 5 Cranl P coilial,
om0 Y iy 3pmaally dagagl 8 Aol Al oty 590 g b Jans Ll e 5yl

ngalladl 3l B Wes ey Ly Al

Cym 2008 A Liad) o S Caall D Uiy T 21 pgu e Aadl el a8
S o gale 1331 Qe ol a8 (ke 2624 ) cillaadl s Jlea) o)
ot 3 (sile 1255 Y LW ila Juay Wiy 2007 Al Al o J¥1 el Dla
o 5l IS 305U a0 (g sale 68.9 iia 2008 Alall Diall (ha Jg¥) st Dl (31 L)
S LTy el 5 iy e JS D 3 aead 8y Apaldl Al s
Jusall 38,5 ciin LS das 300 Gk Glaagh o3 i paind Sya Adlall Aaluglly Aalal
Ll e I Ciath (8 3 o (sle 39.3 sy s lilee Ml ge JUS Ll A0
o 2007 Bl Bl g ) el Dl L a0 ke 249 Jiie 2008 L
3l I Ikl o ssle 15.3 il (5l pa 3 isde 25.1 (Y ddlall £ ) ey

gl A Al e

el a3 (e 400.1 28,0 Ay jLinuy) Asisall il e Sldd) ali 5 3 dea 0a
Y gl pasn sde 1015 &85 gt Jilde 2008 Aduall Aol e I caatl (P
Sl s Janal) oda i sole] oo pali b o2l 1 of Al Dl e 3l
O Ll Ll (31 gud Jasan a o My Aplaall juleall lllaie (385 @lldy Goull 3 A

Agall Lhed a3 Y Al el o)y Alle Lo iy Aa D Jpad) 030 ¢




[image: image4.jpg]Fax from @ +971 4 3383550 17-18-688 13:22 Pg:

I s el 4

g S Ll sl ety
ol ey vle ald Gl @)l Uee latias Dipn (Sl ab g2 Gsile 78.6 fla @
303 e lid a e
Aaddl g ol A8 8 sl Qe ) ab o ke 45.8 JLildal e

Cun Lin QU e ) Chuall il o "1 JlS plad ot I a2y Jy
eyl W o N est o a5 W Y] canl gl penall Ly i 53 st M gmy 5 s iy
P8 e 685 Leta (Ll pas Jble 3 Al ) L0l 18 Cua (g8 Ml S i
ot 80 051 A8,a Jland ) (Y Digpaall A @15 cps (b ARl S giadl (e As e 1)
"i30 405 20 o Ula £ g5 Cua Tpalall G Ldial) Cijleaddy e lan daiiis dus
Uina 3 g sall Jual sian (S35 3585558 4 o o) Ailaial) cipobial oy s Wil cibial
il e Mty s Baladl) WIS 5l dayy (iSay Jiie oY dgmy i W gl 21 o) 5 %4 350y

SMagaladt (3 st

~ el -

P25 NS plad A4S oo 834
et 513y o Ll A pall s el L] cllae (F sk DlSe o g o JS pled Lilas
g lod qiat Ganiall Ayl LY Wpr (o G il W ey ey Jasadls (Al Aalusly
U b Jila ey @iy st 5 oy my @ oalily dasaly comblly el of (b ol 2915k Jis
(lasSally ol Al clasl (e Aauly dogene JUHS pled N Cua aalal gl dae
clasdll gl e puny (b bl s JUlS glad Cudlnl (1979 plall diay ity ccibunally
lagbeall o el I L8y it dSa G5 (b il oaddl bl e dp A

(www.shuaacapital.com) s 5N g8gall 3 L5 o






[image: image5.jpg]Fax from @ +971 4 3383558 17-18-88 13:22 Pg:

Il e 42

dallial daci adlasall deas

temd Jua 23 lagleal) (e Sy al

Ol Gl / gl Fugd il

Ol SADe 53

WY s = JlS gl

+971 4 365-1800 :isla

+971 505198511 / +971 505442078 & aia

tfleihan@shuaacapitalcom  /  oschutzmann@shuaacapital.com g AN ol
www.shuaacapital.com : iy SV &34l





[image: image6.jpg]Fax from

1 +971 4 3383550 17-18-088 13:23 Pg:

SHUAACAPITAL

Making the region work for you

PRESS RELEASE

For immediate release

SHUAA reports preliminary first half 2008 net loss of AED 371.1
million impacted by global financial market meltdown

Dubai, 17 October 2008 — SHUAA Capital (SHUA.DU), the region's leading financial
services institution, today issues a preliminary update prior to publication of its full interim
consolidated financial results for the six months ended 30 September 2008.

The company today reports a net loss per diluted share of AED 0.475 for the first half of 2008
(1H2007: Net profit per share AED 0.226). The total net loss for the period was AED 371.1
million (1H2007: net profit AED 128.6 million).

SHUAA’s results were principally impacted by the global market downturn which has affected
all equity markets around the world. This especially affected the Principal Investments
business, where ‘mark to market' reductions in asset valuations were booked to operating
income but remain unrealized; the Investment Banking business, where a number of major
capital market transactions have been delayed due to the adverse market conditions.

Mr Majid Saif Al Ghurair, Chairman of SHUAA Capital said: “The unprecedented turmoil in
global financial markets has dramatically impacted investor confidence and consequently the
region’s equity markets. The effect on our results in the first half has been significant but we
remain as confident as ever in the long term prospects for this region and in SHUAA's ability
to be able to deliver long term shareholder value given that we are diversified across six
business lines.” He added: “SHUAA’s management has grown the company 20 fold over the
past 10 years, but we are in a cyclical industry and while we remain on a solid footing, we are
not immune to the world around us.”

SHUAA Capital’'s annuity fee business still performed well, although not at the pace seen in
the first quarter, reporting an overall increase of operating income for the half year to AED
262.4 million (H1 2007: AED 133.1 million) and a net profit of AED 125.5 million (1H2007:
AED 68.9 million). This was led by the Asset Management, Brokerage and Private Equity
divisions which continued to outperform in falling markets. SHUAA's Finance subsidiary
generated a record result of AED 39.3 million in operating income (1H 2007: AED 24.9
million) and a net profit AED 25.1 million (1H 2007 AED 15.3 million).

The results of our Group wide investments were mainly affected by AED 400.1 million of
unrealised ‘mark to market’ reductions in asset valuations which were booked to revenues
under IFRS accounting standards. These reductions were a result of the fall in global
markets. We believe they do not reflect the quality of the assets held or any major change in
their trading fundamentals.

In the Principal Investments division our multi-strategy, multi-asset class portfolio has
regionally allocated over 75% to the GCC and India where we believe the economic growth
will slow and hence we expect a faster market recovery than in developed markets. During
the period, the investment portfolio significantly outperformed the relevant indices.
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Also included in the results are losses in relation to:

o Write-downs of AED 78.6 million on structured products and fixed income securities
that were exposed to Lehman Brothers
e One-time provision of AED 45.8 million attributable to Orion Holding Overseas

Mr. lyad Duwaji, Chief Executive Officer of SHUAA Capital, summarized: ‘It is disappointing
to report a loss of AED 0.475 per share. However, our capital base remains strong with AED
3 billion in shareholders’ equity and the reported loss can be absorbed within our retained
earnings of AED 658 million. Additionally, our leverage ratio is very low at 0.53 times equity
compared with international investment banks at around 20-30 times equity. We do not
believe that the real economy in the GCC will go into a recession as in the US. We see more
moderate growth in the range of 5-6% going forward and a de-coupling from global markets
in due course. We therefore feel confident that we are well positioned to take advantage of
the inevitable return to normalcey in the regional financial markets."

- Ends -

For further information contact:

Oliver C. Schutzmann
Head of Investor Relations &
Corporate Communications

SHUAA CAPITAL psc

Level 2, West Wing, The Gate Building
Dubai International Financial Center
P.O. Box 31045, Dubai - UAE

Tel: +971 4 3651 872

Fax: +971 4 3303 550

Mob: +971 505442078

oschutzmann@shuaacapital.com




