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GULF FINANCE HOUSE BSC 2

CONDENSED CONSOLIDATED BALANCE SHEET

ag at 30 September 2008 US§ 000's

Note | 30 September 31 December 30 September
2008 2007 2007
(reviewed) (audited) (reviewed)

ASSETS

Cash and bank balances 25,526 15,383 9,008
Placements with financial and other institutions 1,336,375 711,978 937,758
Islamic financing assets 73,054 96,179 78,261
Assets held-for-sale b 624,446 446,882 522,196
Investment in associates 6 526,713 288,047 256,491
Available-for-sale investments 323,213 246,346 300,159
Receivable from investment banking services 1 225,468 171,183 3,838
Other assets 8 350,512 269,069 187,578
Total assets 3,484,307 2,245,067 2,295,389
LIABILITIES

Investors' funds 356,424 139,876 141,807
Placements from financial and other institutions 1,068,295 355,548 590,941
Islamic financing liabilities 9 631,953 586,620 511,296
Liabilities directly associated with assets held-

for-sale 5 324,605 167,019 192,000
Other liabilities 128,622 115,674 91,791
Total liabllities 2,509,899 1,364,737 1,527,835
Unrestricted investment accounts 3,828 826 -
EQUITY

Share capital 4 262,813 238,921 238,921
Share premium 180,382 180,382 180.382
Treasury shares (31,944) (8,926) (10,209)
Statutory reserve 83,529 83,629 46,075
Share grants reserve 10 22,799 - =
Investments fair value reserve 3,048 2,799 940
Retained eamings 449,953 382,799 311,445
Total equity (page 4) 970,580 879,504 767,554
Total llabllities, unrestricted investment
accounts and equity 3,484,307 2,245,087 2,296,389
Off-balance sheet items
Restricted Investment accounts (page 7) 71,949 77,038 103,203

N (4
C2<"

Dr. Esam Yousif A, Janahi

Chairman Vice-Chairman

Hamad A Aziz A-Shay

Salah

. Rahimi

Deputy Chief Executive Officer

The Board of Directors approved the interim financial information consisting of pages 2 to 13 on 23 October 2008.
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GULF FINANCE HOUSE BSC

CONDENSED CONSOLIDATED INCOME STATEMENT
for the nine months ended 30 September 2008

23-18-88 18:53

Pg: 3

US$ 000's

Income from investment banking
services (note 11)

Placement, arrangement and
management fees

Income from placements with financial
and other institutions

Income from Istamic financing

Income from investment in associates
Income / (loss) from available-for-sale
investments

Income from pariial sale of a subsidiary
Other Income and exchange gain/
(loss), net

Total income

Staff costs

Investment advisory expenses

Finance expense

Impairment  allowance on islamic
financing assets and receivables

Other expenses

Total expensos

PROFIT FOR THE PERIOD

Attributable to:
Shareholders of the parent bank
Minority interest

Earnings per share
Basic earnings per share (US cents)
Diluted earnings per share (US cents)

Nine months ended

Three months ended

30 September | 30 September 30 September | 30 September
2008 2007 2008 2007
(reviewed) (reviewed) (reviewed) (reviewed)
399,050 230,181 90,050 76,759
29,643 11,747 3,602 4,973
22,348 26,600 9,616 10,333
1,167 9,008 421 4,030
101,507 12,602 64,233 650
1,687 9,579 923 (1,815)
- 83,210 - 52,221
(701) 5,083 (843) 5616
554,589 387,990 168,002 162,767
119,039 73,217 43,215 32,219
38,072 26,879 9,856 10,615
46,910 38,960 17,842 15,746
22,500 - 9,000 .
25,657 14,484 5975 5857
252,178 153,540 85,888 64,237
302,411 234,450 82,114 88,530
302,411 231,255 82,114 85,335
- 3,195 - 3,195
302,411 234 450 82,114 88,630
38.27 29.10 10.41 10.74
32.21 29.10 8.47 10.74

Tha intarim fnanalal Infarmatinm ranelete mf nanoe 2 tn 11
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GULF FINANCE HOUSE BSC 6
CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
for the nine months ended 30 September 2008 US$ 000's
30 September 30 September
2008 2007
(reviewed) (reviewed)
OPERATING ACTIVITIES
Proceeds of income from investment banking services 315,689 292,398
Receipts from financial and other institutions 715,094 311,081
Net increase in customers' current accounts - 63,682
Islamic financing assets, net 7,361 (119,124)
Financing of projects, net (111,026) (42,656)
Investors' funds, net 209,054 (152,544)
Placement, arrangement and management fees received 29,543 8,434
Income from placements and islamic financing received 22,767 35,609
Finance expense pald (38,583) (38,960)
Payment for expenses and project costs (131,318) (101,187)
Cash flows from operating activities 1,020,681 256,731
INVESTING ACTIVITIES
Cash flows from partial sale of shares in a subsidiary - (93,140)
Cash out flows on acguisition of a subsidiary (note 7) (8,351) -
Purchase of available-for-sale investments (57,937) (192,506)
Income from investments - 7.981
Dividends received 1,470 -
Payments in refation to assets held-for-sale (33,713) (150,000)
Proceeds from sale of available-for-sale investments 1,636 83,651
Advance paid for purchase for property - (41,501)
Proceeds from sale of trading property - 34,783
Payments for equipment and capital work-in-progress (12,131) (5,631)
Distributions received from associates 28,032 -
Purchase of Investment in associates (132,107) (152,446)
Proceeds from sale of investment in associates 9,584 -
Cash flows from Investing activities (203,617) (508,809
FINANCING ACTIVITIES
Acquisition of treasury shares, net (23,018) 12,823
Islamic financing liabilities, net 39,045 511,296
Cash paid to charitable organisations (1,237 -
Board remuneration paid (6,000 (1,375)
Dividends paid (185,216) (130,022)
Net receipts from unrestricted investment accounis 3,002 82,120
Cash flows from financing activities (182,424) 474,842
INCREASE IN CASH AND CASH EQUIVALENTS 834,540 222,764
Cash and cash equivalents at 1 January 727,361 724,002
CASH AND CASH EQUIVALENTS at 30 September 1,361,901 946,766
Cash and cash equivalents comprise:
Cash and bank balances 25,526 9,008
Placements with financial and other institutions 1,336,375 937,758
1,361,901 948,766
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