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To: Dubai Financial Market

Dubai

U.A.E

Attn: Mrs. Fahima AI Bastaki - listing Disclosure Manager

Sub: GGICO's Mandatorv Convertible Bond successfullv oversubscribed - Press
Release

Dear Mrs. Fahima,

Enclosed please find the Press Release, both in Arabic and English.

Thanking you,

For Gulf General Investment CO (P.S.C.O)

Shnon Philip

General Manager

GULF GENERAL INVESTMENT CO. (I'.S.co.}

P.0. Box: 22588 - Dubai - United Arab Emirates
Tel. : 971 - 4 - 282 1 888
Fax: 971 - 4 - 286 8 828
Telex : 68505 ELCO EM
e-mail: GGICO@emirates.net.ae
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GGICQ's Mandatorv Convertible Bond

oversubscribed bv 176%

United Arab Emirates, June 10, 2009 - Gulf General Investment Company's

(GGICQ) Mandatory Convertible Bond of Dhs. 500 million subscription closed

today with the total subscription of Dhs. 880 million, which is 176% of the

subscription amount.

If We consider this as a major success in today's tough market. This reflects

confidence of our shareholders in the company and we take this opportunity to

thank all our shareholders for their participation.1f - commented Mohamed

Abdalla Juma AI Sari, Managing Director of the company.

The Management is working on the allotment and refund will be within the

statutory period of max. 10 days.


