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The Pubhc ‘Warehousing Company K.S.C. and )‘UbSldlﬂI’lCS
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CONSOLIDATED BALANCE SHEET
30 September 20()6 {(Unaudited)

ASSETS

Current assets

Cash and cazh cqulvalems

Accounts receivable — net

Inventories

Investments carried af fair value thmugh statamen! of income
thcr current 0ssels

Total cuttent assets

Nan cuvrent assets
‘Investments in joint vontures
Investments available for sale
Investments in associptes
Investment properties

Fixed nssets

Projects in prograss
Goadwill

Other non current assets

) Tot:il NOR CurTent aesets

TOTAL ASSETS |
I.JABIL]T]ES AND EQU]TY

Current liabHities - :
. Accounts payabla and other credit balances

Short term Ioans and cutrent portion of term loans
. Tnxcs payable :

Dcvndguds payablc to sharcholders

Total eurrent tiabilities
Not current liahilities.

Term loans
Bonds

.- Provizion for cnd.of -:e.rvice benefite

Other non current liabilities'
Total non cucrent liabilities =

Equity. ﬂm'ibumblc to cqulty holders of the pnrent
Shiare capll:ul ;
Shate premium
Statutory rescrve
Treéasiry shares =
Troasury shiares reserve’
Forvign currency translation reserve
Investment ravaluition meserve
; R\c,fl'niyned eamings . .

Minorhy lutorut
'Total cqunty

iy
e

TOTAL LIAB] LITIES AND FQUITY

Tarck Abdul Aziz Sultan
Chalrman snd Managmg Dirgetor

(Audited) (Restated)
30 Sepwmber 31 December 30 September
2006 2005 2005
‘ Notex KD ‘000s KD ‘000 KD "000s

287,278 200,684 187,197

224,497 214,269 192,603

55,992 64,312 65,116

2,294 2,592 2779

50,958 27,929 ©39,84)

620919 509,786 487,536

829 239 987

5,544 2409 1,939

544 127 7,626

3 1maTe 160,590 155,819
176,820 174,293 138,246

123,094 22,762 R.971

4 193,604 162,992 152,768
7,193 5,529 L3109

585,404 $10,685° 469375

1,206,323 1,040,471 956,911

225914 183,685 175,260

5 103,035 25,993 20,795
8,935 9,493 9,000

2,640 1,474 1,562

339,424 225,645 215,714

3 126,559 195,532 166,694
29 600 29,520 29,453

15,216 14,192 4,200

36,903 20,600 15,205

208,278, 259,353 215,552

79,306 68,962 68,962

152,650 152,650 152,650
e 36,777 22,107
6 © (15,862) (17467 (17467}
43,699 42,825 42,826
756 (232) (582)

(303) (303) _

342,864 263317 247,787

639,495 546,527 516,283,

19,136 8,446 9,360

658,621 554,973 525,643

1,2b6,323 ‘ 1,040,471 956,911

Thc accompanymg notes 110 12 form pm of these interim ccmdcmcd mmohdmcd fnancnal statements,
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- The Public WarehdusingCornpany - K.8.C. and Subsidiaries

CONSOLIDATED STATEMENT OF INCOME

Revenue:

Rental revenue

Customs consulting fees
Loagistics services

" Freight and projeet forwarding

Other services

Total aperating revenue

Operating expenges:

FPreight and project forwarding expenscs
Salarics and employes benefits
Profrssional and legal fees

Depreciation

~ Travef and markcnng

Rent

- Provision for doubtful accounts

recejvable

~ Other general and administrative

cxpenses
Total opcratmg expenacs

Proﬁ1 I‘rom operatmm

.. Other (expenses) income:

Change in fair valne of investment
properties
Interest income

Interest expensc

Investment ingomie™s
United Natxons compcnsatlon claim
Other incomc :

Total other (t..xpcnses) income — net

Profit 1’ or the pcnod beforc tax
Income tax

: Nuuomal Labbur Supporl tax.

Proﬁt for the mrmd aﬂer tax

" Contribution to Kuwait Foundation for -

‘the-Advancement of Scicnces (KFAS)
Dircotors’ remuncration

 PROFIT FOR THE PERIOD

Atmbutab!c te:
Equity holders of the parcnt company
Minority interest.

e :

 EARNINGS PER SHARE

Ty

The accompanying notes [ to 12 form part of these interim condensed consolidated financial statements,

. For the pcnod ended 30 September 2006 (Unaudited)

Three months ended - Nine months ended

30 September 30 September

2006 2005 2006 2005
Notes KD ‘po0s KD 0005 KD "000s &D 0005
5,730 5174 16813 17,462
4,554 8,599 12,860 9,058
2 88,248 50,667 222,565 147,143
169,598 62,276 468,314 62,876

1,012 2,640 7,853 5,625
271,142 129,956 728,405 242,164
141,364 - 49,618 174,144 49,618

39,515 23,244 112,237 40,638

8,607 10,048 24,636 15,272

7375 4,636 20,931 11,182

2,712 1,801 7,366 3,697

3,792 1.803 10,727 3,264

308 - 68

16,450 39,253 ‘

o 11,458 ; ~ 17,067
220,123 102,508 590,377 141,638
51,019 27,448 138,028 100,526

- 16,518 . 19,170
3,836 690 10,530 1,182
(4,687) (1,782) (13,442) ° (3,574)
122 552 1,240 501
o - . 198
605 266 | 8ss 308
(124) 16,244 L) 18,375
50,895 - 43,692 137211 118,501

(878) (157 2410) {231)

(1,443) (904) (3,326) . (2.552)
48,574 . 42,631 131,478 116,118 -
(499) - (364) (1,344) (1,033)
(s ©5) (108) (10%)
48,040 42,232 130,026 114,980
45,169 39,569 127,623 111,650
2,87 2,663 2,503 1,330
48,040 42232 130,026 114,980
8 5762 . 5410 fls 16273618 15379 6l

3
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The Public Warehousing Company
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- K.8.C. and Subsidiaries

CONSOLIDATED STATEMENT OF CASH FLOWS

For the period ended 30 September 2006 (Unaudited)

 OPERATING ACTIVITIES

Profit for the period before tax
Adjustrnents for:
Provision for end of service banefits
" Depteciation
Provision for doubtilil accounts réceivable
. Charnige in fair value of investment propertics
Intcrest income
Intercst expensc
Investment incorne

Working capitai changes;
Decrease (inetease) in accounts recejvable
Decrease in inventories
- Ingrease in other assets

Inergase {decrease) in sccounts payable and other cncdnl balanccs

i!ncrcase it other Nabilitics

Cash from operations
Interest received
Interesi paid

. Natioria] Labour Support tax and income tax paid .« ~
‘Contr:buhon to Kuwait Foundation for the Advanccment of Sciences

- Neat cash ﬁ'om operating activilies

 INVESTING ACTIVITIES

Purchaie of investment in Joint venturs
Sdlc/(purchase) of investment in associates
Net movement in investments availablc for sale
Purchase of investment propertics

. Purchase of fixed assets

Payments for projects in progress

« Acquisitioh of subsidiaties, nct of cash acquired

Acequisition of interest in subsidiaries

Ne1 caeh used in mvcstmg activities

' FINANCING AC!‘[V!TIES

Dividends paid to sharebolders

" Proceeds from-issue of share capital

Net mavement in term loans
Purchase of treasury shares
Salc of treasury shares
Procecds from issuc of bonds

Net cash frqm financing activitics

it

"INCREASE IN CASH AND CASH EQUIVALENTS
C’aqh and cash cquwalems at beginning of the period.

: CASH A\Nl) CASH EQUIVALENTS AT END OF THE PERIOD

. Nirie months ended

Pg:

30 September
2006 2005
KD “000s KD '000s
137,211 118,901
1,024 919
© 20,831 11,182
678 '
- (19,170)
(10,33 (1,182)

13,442 1,574

(1,240) (591)
161,416 113,633

7,642 (28,926)

10,83 1,805

(16,253) (12,244)

27,066 (15,106)

- 12,662

190,698 71,824

, 10,530 1,182
i (13,442) (3.574)
(6,099) (843)

: (342)

181,687 68,247

- (33)

1,852 (6,635)

(3,020
€13391) {15,770)
(18,157 (32311

(332} (16,634)
(29,938) '

8 243) (139,108)
(64,239) (210,401)
(36,767) (GIn

- 159,750
3,534 117,447
(662) (17,107
3,041 44,425
. 7,336

(30,854) 311,540

86,504 - 169,206
200,684 17,901
287 273‘ 187,197

b apyp

The accompanymg notes 1 to 12 form part of these mtcnm condensed cansolidated financial statements,

9




[image: image5.png]2 3% B

Bl—-11-¥vb 19-1r

889712 6263997

. Fax from :

5

"SJUSEUIE]S [EIDUEUY PAEPIOSUCD PATEIPOOD W)U 252l Jo Ued muoy 71 of ] S3j0U wshﬁnicuuw u_ﬁ,‘

E9'szs 09E'6 (2 74T L JE S TN - Cigc) STRTE - Q9¥L)  L01'7 0S9ISL. - Z96'89 : 5007 22qmad35 (O @ ATHRE
STt - seve - - - 8Ty 00F - - . | sy Ainswan jo s
{orey . (eoret) - - e {£o1°1) - - - SATEYS AINSERN) J0 YNNG
769z 7o'z . R ] . z - - - - - Amiprsqns 3o nopsinkae vo dnsuy
05.°681 - 0sL'651 - - - - - - 059781 OnTL Tewdea ares Jo enss)
e T .t {661°61) - - . - . - 66161 Saregs SMUOG Jo anss|
085511 0£e'g 0€o' 11t 0sF11LL - - e - - ; - - E:&mﬁéuuu&s?agss_sﬁ
086°H11 0ec'c Ee T 0seLNL - - e - - - pouad 3gy o) g
EPR'0TE 8LE'¢ £95'L1T 9£L'55t - (135) - {096t} Fiti e - E9YZF - $00Z Avener. | 1¢ 20UB(q PRSIy
1921 - 192°¢1 192} - - s - S o - - {£ ;o) {pos1a31) i S¥IJ0 LoMDPE $015347
TRO'ODZ - BLLS YWOELIE . SLO'HR - (135} - - {096°1) Loz s L EeYTE . pems K(snoiand 8. ¢007 Arnter | 18 S3UERg
170'g8% - 9ET'SL K69 #95TEe - (s08) 95L 665k (Z98'SD) LIL9E . GSOTST  SUETGL $00¢ J3quaiag o 3% sanerEg
'S . e < - - e 922 - oo - Songs Ainsean jo feg
{z99) - (z99) - - - - {t99) - - - ; soreys Amsean Joaseyamng
ese't) (esT'id - - - - : - E -

.mn_.ﬂ.Emnsm U] 1532 [ENCH PP jJOTOsINbOY

QTG 97’6 - - - ; - - - - - - SAUBIPISYNS JO LORIsMba ua wsiry
- - - C gy - - - - ot - FPE01 {01 210p] S20mYs shuoq Jo a0ss)
{zee'ze) - e} - (ZeeLe) - - B - - - - {01 o) pied spuapiatq
- waliIEr £39'C 115'g21 tesaet - - 386 AR - - o - - _a.nuﬂm 31fy gy 2suadx3 U A0 TR0§,
9Z0'0£ 1 £0S'T £TCLTT L - - - - - - - . womn.__ 2349} EE._
8913 10 286 - - 356 - - - - - #aynbe ut Anoanp pesiudicass
: ) . polad ay 10f 25uadya pue ImEDIM [E10]
891} 081 886 T - ) 886 R - - S - * SIEANTSTPE UOHESUER Aouun) Bty
EL6'FES 'S LTS'ONS LIE'eor - {SOE) (ze} ¥4 ¥a (orel) Lil'eg 059'TS . TI6'RY S S0nE Avemweg | e Inmeg -
5400, OX . 060. OGN S060. Q¥ SQ00.OX  S000.QX 000, ¥ - SG00. G¥ Y00, a¥  S000. QY - Lo s
i qrg - sduwns 2443594 EFE Y] L AAsRLAL - SRAOYE A wmaed . joydoe & e 8l :
. L PANDIY  UOUORIDARL . uONBSUDI - Sapoys Lmspasy . fompy - peoug " aaoyy
5000, OF ReugsAaUf - Euadin Arnsoaly i S - . L = :
000, a  psasor . . : 5&&&— : . BN . e Lo B \ -
maer - Muevipy ) - ] — Aundiod nond ay fa hamo_qa 11ba 61 m.i&aa:zw : .
, \ _ nﬁ._gmma 9002 EE&w 0c 3.5 8:& spog

E_DONZH SHONVHO 0 INFWALVIS QILVATIOSNGD - -~
SILIRIPISQNS puB ")'SY - Auedmio]) Suisnoysiem ofgng 341, 7





