[image: image1.jpg]O il

A New lLogistics Leader

2011 (ke 31 A ey

fdadt 9 Atial 305680 A [ JualB) B aludd

Baariall Ly el 2 MY Adga
971-2-626-3997 ;.8\

bl 3 3 aee / JuahE B ALy
Bdadiall Hoa adh Gt Layt A1 93

971-4-332- 8838 / 971-4 -331-5148 : 88

cov dayg b Das

o U4 Agagardl G jlaall 48,58 2010/12/31 A Asgidall Aulalt Ll &y pinadt Alall UL

o el ALl Al 3 gt Al Ul saied 0 201 1/03/3] (30 b uradll ggy aeiand a8 A8l 30 palaia o ASSA 38

ek W B 2010/12/31

Zf 2

$AS i) Qo guilss -

31/12/2009 b Aggiall L300 At JEEE R} WA ET alt
(A il At 31/12/2010
(A Aoy
156,427,000 25,108,000 (GRS J5) - gl
155 90 2492 , (S o) gl sy 5
£19,798,000 603,202,000 (oS o0 ) Ll i gl s
1.784.173,000 1,493,598,000 (e2sS Jt) SlagagddlJaad
506.041.000 458,060,000 st ) A Tl e
831,237,000 §72,731,000 (S S ) S el Maat'|
L 952.936.000 921,867.000 (s S5y el 3 gia Q)

S s (0) il «.La]! CRL IR S IPRER IR FLURURLER V) R SEX IR P

w28 3 37,879,000 e adeall ity Ll ) pe baladl (e SR8 g peaall Hand iy

s jihal) layjgill <2

o Vs A8 5l B Calaaaall Gpanlsall 2010/12/3 1 ot Ratiall Al Aadl e AN ctlay gl oYl A8 500 800 s el
' el Clgal) 5 dsa pand] dinnll A gad pemad daca il oda o Lale - Faa penll Lpanl Nl

[__ e S S Guld 40 1

agall Aty i) oo 40

e =l 0 5 1 :

1.0, Pox 25418, Salot 13115 Kuwail

maat 131 TS sl At 28ATR



[image: image2.jpg]Agility ~=—=
A New logistics Leader

sl gl ol -3
Ao jall Zl y¥1 g A ghaadl 7l

bt B o g i (B Bl gl g A 975 B o) ¢f Al Juualdi -4

' f BET o Ll pulasd
aar olal AC ploial D006 sy 3] A dggiiall Ll JUa 25 38 clranall LI UL Jyn (3) 29 rliad 8 Jaabilly (e ga LS
Al o, Ui oon Jaswdi o 35 o1 A8 Al Ll 48 pbo it m ey wilal 1 2005 o Bl (il pha 18 g 008 Sy ga 101
L g2 5 02000 s 31 8 gl Gadly lady Lo St ALl UL 8 o g i€ aluad! Joaais wiy ol 2007 sasnd 3] b dagiial
o 2006 s 31 3ia ranadl AL QUL Jpn Uy 8 QLD Vg Vi Sy 300 J00 A all et e (B A jlas Uil iy
2331 iy (Gl L Ral A€ 00 il e ool iy 51 (e iy § puimpall 1a Jgm g i3 Jaml 8515 00 ¢ il 6 lal il 42009
Qasba 10T oy o a0 A it s g sl it iy 430 Ul (o o puin gl 1 g Aldlh Aol afln ol cpasdy Al (o Aaslil
S 0 Ol 4,0 Wi LYY B giny s s Ople 6.1 dias SNV AE N anluans Ricalil B palb 2l N1 raiat s g8 s

: Lidadall o[t
O -.3._4.}'.4‘ ’\'.,a} ,.dt P A ) RATP 5 RS m‘ ML:M Q‘J\*ﬁ‘ _;‘ wlagadial) ‘_5‘ )" »_)n‘.m‘ b b L..,.! u.u.n.u ‘_y;‘;“ )ﬁt: pl.ﬁ'mh .L.u‘_, d_!
2o 0 A0l pteal] G g o Y Dy gl Al Akl Gsesi s st sl ey 2010 s 31 3 L Ao panall I 36 N

Al

. ¥l st
S Ga AYVAS B Al 5 el Al il e 2 a8 ) il 8 Gt JS Oaaadt a4 L ol i of 38 A f:n O
Sy att Jaall s 515 Gty YR aYLy allal culele oY1 il (3l clillaas 3K e Saatall Y gl Ldadt A0 il Al
cliflaall A 5 € i el e ciliaggats Jaadh 65y U Ssladl lele a6 vt pay 13y p91 RS AN i Riia (5 ped Akl
Sapaan 3 gin) ihellnas 3 g (1 A8 S0 L Lar) A penall S i g 5 Rl RSl 5 Al BaSaall e JS 8 s Aa s sl
Sagfia ae o gie p o Ae pennd! Juaed Cpe LS b e 0 Al (g go all Ao JUATY 8 Basiall IV g0 Ak S a Blal 3giall tand Gl
gl Jpa il 4o ganadl Gilad Ra gSal as Ao gannall Juarl e (508 se LB digedd Y (g3 g Baniall Gyl gl
Hranall Adlall ULl 8 emas caiad b Gl i o3e ) B pall pattd Ailgal) i oo Sas YA e Jaadl 5 ) )

Gt (@ Sl Sona sl ¢ laag! 3 gie o)y anddl Jlse! 3 coliincdly dilaiall Aot el WY 0 oLt ol sl ) AdLaYL
Aaanll Ll el Jea o N gl e ()5 (D29

v ol gt (3 ) gt | gl

e

v e

o L ‘

gt
. eyt

kel B
P deaganh ol

oy f-,_.._..gg—fl“w-“ E
oingl gesnalfE Y adane gt 6 b Lavarav ke ("

| EN LW R TP VI W B sgtlity Pubbi.

W, Warohnuiiay

\\C:m,-,.:)- L

PO, Box 25418, Salal 13115 Kuwuait 8 E T - S N -SRIk B



[image: image3.jpg]Agility

A New iogistics Leader

March 31, 201)

Dubai Financial Market

United Arab Emirates

Fux: 971-4-331-5148§

Securitics and Commaodities Anﬂmn!)
United Arab Emirates

Fax: 971-2-627-4600

Financial Results for full veur 2010

Please be informed that the hoard of directars have met on Thursday the 31* of March 2011 and approved the
financial results for the yeur ending 31/12/2010 according 10 the fotlowing:

1. Yecar End Results:

Year Ending 31/12/2010 Year Ending 31/12/2009
{(Current Period) : (Compared Period)

Net Profit (KD) 25,108,000 , 156,427,000
Larning per Share (61s) 24,92 15590

Total Current Assets (K1) 605,202,000 - 819,798,000

Total Assets (K1) 1,494,598,000 1,784,173,000
Total Current Liabilities (K13) A5E060,000 T 1T T 506,041,000

Total Liabilities (K1) §72,731.,000 §31,237,000

Total Sharchalders™ Nquity (K1) 921.867,000 952,936,000

Total Revenue from related parties reached 0 (zero) Kuwaiti Dinar
Total Expcnsc$ with related parties reached 37,879,000 Kuwaitl Dinar

2. Proposcd Distribution

The Board of Directors haa decided to distribute 40% as cash dividends fo‘r the year ended 2010, knowing that
this rccommendation is sub_)u:t to the approval of the Annual Gumal /\wcmb]y and other competent authorities.

Cash Dividends | 40 % of the par value l 40 hls pcr sharc S 1

3. Source of distribution
Annual dnd retdined camings

4. Details of the Qualification and Emphasis of Matter expressed in the auditors report
Basis of Qualified Opinion

As further discussed 0. T\ml«, 29 (dj to the consolidated financial statements, dunng the year ended 31 December
2000, a performance u.n: antee amounting to K1 10.1 million was called by a countlerparty in relation to non -
performance of obligations undes 4 contract operated by a subsidiary of the Parent Company and encashed
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during the vear ended 31 December 2007. The amount was not expensed in the consolidated linangial statements

in respedt of the year ended 31 December 2006, which in our opinion, is not in accordance with International

Financial Reporting Standards. We have qualified our audit opinions in this regard on the consolidated financial

statements since 31 December 2006. 1n 2009, the expert department of the Ministry of Justice issued'a report on

this matter which stated that the verdiet should be issued in favour of the subsidiary in respect of most of the

issucs arising {rom the ease. Pending final court ruling on this matler, in our opinion, other current assets should

be decrcasced by KD 10.1 million and rctained carnings atiributzble to the cquity holders of the Parent Company
should be decreased by K1Y 6.1 million and non-controlling interests should be decreused by KID 4.0 million. :

Qualtified Opinion

In our opinion, exeept for the elfect of the matter described in the Basis of Qualified Opinion paragraph, the
consolidated linancial statements present fairly, in all material respeets, the financial position of the Group as of
31 December 2010 and its financial performance and casbh flows for the year then ended in accordance with
International Financial Rbporting Stundards.

Emph asis of matter

Without further qualifying our opinion, we draw attention to the matter, morc fully explained in Note 2 to the
consolidated tinancial staterments, the Parent Company was indicted by a federal grand jury in the United States
of Amecrica (“US™) on’ multiple counts of False Claims Act’ Violations. Furthermore, the United States
Department ol Justice alse joined a civil qui tam lawsuit against the Parent Company under the False Claims
Act, The indicument also includes certain subsidiaries of the Parent Company which were included in the
indictment by the United States Department of Justice. The Department of Justice is ¢laiming substantial :
damages Tor alleged violations in both the ¢riminal and civil proceedings. Certain Group Companies (including. -
the Parent Company) are suspended from bidding lor new contracts of rencwing the cxisling contracts with the
L% Government pending the oulcome of the lawsuit. The Group generated a substantial portion of its busincss
from the US Government conirucly. Prolonged suspension will have g matenal impact on the Group’s
government rclated business. The Group is engaged in-sctticment discussions with the US Department of | ustice.
The ultimate outeome of the matters set out above cannol presently be determined, and therefore no provision
has been made in the consolidated financial statements.

Furthermore, we draw attention to the contingencies relating to investigation into the [reight forwarding business
and termination of lease agreements. as fully explained in Note 29 (a) and (b} respeetively, o the consolidated
financial statements.

Best Regards

-

‘larek Sultan : ,-\
ki T [ h,  Agllity Public
Chairman and Managing 1irectot . Viiieetibiieing /
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