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Drake and Scull Saudi Bags AED 2.4 billion worth of Contracts Year to Date

The company secures a AED million 352 million commercial development in Riyadh 

[Dubai, 6 December, 2011]-Drake & Scull Saudi the MEP arm of Drake & Scull International (DSI) PJSC in the kingdom and a regional market leader in integrated design, engineering and the construction disciplines of Mechanical, Electrical and Plumbing (MEP), Civil Contracting and Water & Power signed today a AED 352 million contract to execute a commercial development project in Riyadh which takes the total value of awarded projects in Saudi to AED 2.4 billion year to date.  
DSI’s latest deal involves the execution of all associated MEP works of the project due for completion towards the end of 2013. The company has been pursuing developments across all provinces of the Kingdom in industries ranging from education and healthcare to real estate and hospitality. Its biggest contract for 2011 to date is the King Abdullah Petroleum Studies and Research Centre (KAPSARC) project in Riyadh valued at AED 2 billion. 

The latest Saudi National Commercial Bank quarterly review of contract awards in the construction industry revealed that the Saudi construction sector is expected to sustain its solid performance and post over AED 10 billion in additional projects during quarter four. The total value of awarded contracts during the 3rd quarter alone reached AED 95.1 billion, representing a remarkable 104 per cent increase over the same period in 2010.

“At its current pace, the performance of Saudi Arabia’s construction sector is matching the strong figures it posted in 2009. We are reaping the rewards of this resurgence via major projects and new partnerships that are further cementing our position within our biggest market in the region. Riyadh in particular has been a favourable environment for us and we are in fact in the process of closing another deal in the capital which we hope to announce soon,” said Khaldoun Tabari, CEO of Drake & Scull International.

We have nearly doubled our project win portfolio in Saudi in comparison to Fiscal 2010. The completed acquisitions in the first quarter will further contribute to the growth of the company in quarter four and will drive promising growth across all provinces in the Kingdom in 2012. ” Tabari concluded. 
DSI has over 40 years of experience in providing MEP, Civil Contracting, and Water & Power services and EPC solutions across the region. Its areas of speciality include the residential, commercial, aviation, healthcare, education and transport fields. Its Saudi subsidiary has formed alliances with a number of major Saudi developers such as Aramco and Rayadah Investment and is currently exploring opportunities across the kingdom.

- Ends -

About Drake & Scull International PJSC
Drake & Scull International PJSC (DSI) is a regional market leader delivering world class quality projects via end to end solutions that provide  integrated design, engineering and construction disciplines of Mechanical Electrical and Plumbing (MEP), Civil Contracting, and Water & Power Infrastructure, through People, Innovation, and Passion.
DSI established its first office in Abu Dhabi in 1966, and has since expanded operations to encompass offices in Dubai, Egypt, Kuwait, Libya, Oman, Saudi Arabia, Syria, Qatar, Jordan and Thailand, as well as managing projects in Europe and other parts of North Africa

DSI ‘s main business streams include Drake & Scull International, which serves as the MEP arm, Drake & Scull Construction (DSC), which is the General Civil Contracting unit and Drake and Scull Water & Power (DSWP), which focuses on the Water & Power and Infrastructure sector.
In 2008, DSI offered 55% of its shares to the public and the IPO was oversubscribed 101 times. Ernst & Young ranked the IPO among the top 20 global IPOs in 2008. 
DSI has since then used the funds to integrate, establish and acquire businesses that compliment its corporate strategy of expansion into new markets, via organic and inorganic growth.

The fully Integrated Management Systems, certified to ISO 9001:2008, ISO 14001:2005 and OSHAS 18001:2007 standards are compliant with leading building, health and safety regulations, as well as sound environmental and energy management procedures.

DSI is a leader through experience, and has established a regional leadership position over 44 years of successfully completing the most complex projects on time, within budgets and matching set quality parameters.

DSI has completed many prestigious projects in the region for over four decades, and has helped shape the region’s skyline from within.
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