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- Making the region work for you

PRESS RELEASE

For immediate release

SHUAA CEO decides to stand down after 20
years of service

Dubai - 12 August 2009: SHUAA Capital, the region’s leading financial services
institution, announces today that the Board of Directors has approved the resignation of
Mr. lyad Duwaiji as the Chief Executive Officer. He will maintain his CEO post until a
successor is appointed by the Board and will help effect a smooth transition. Mr. Duwaiji
will continue to be a member of the Board of Directors of the firm.

Mr. Majid Al Ghurair, Chairman of SHUAA Capital commented: “The Board recognises
lyad Duwaiji's significant contribution to the Group throughout a long and distinguished
career as the CEO of SHUAA and would like to thank him for his devotion to the firm and
his many achievements. As the central figure and mastermind behind SHUAA Capital,
Mr. Duwaji presided over the firm’s transition from a small investment company in 1995 to
the region’s leading investment bank.”

He continued: “Mr. Duwaji has also played a vital role in shaping the financial services
landscape of the region and has always been recognised for pioneering and promoting
the GCC, and particularly the United Arab Emirates, as a destination for capital.”

Mr. Duwaiji said: “I am honoured to have been a part of SHUAA for so long and have
seen it develop into a market leader and a regional brand. My decision to leave is a
personal one. SHUAA is now well-positioned for its next phase of growth and | now look
forward to returning to the buy-side and setting up an independent private equity
platform”.

He concluded: “I want to take this chance to thank the Board of Directors for their
patronage and commitment and my colleagues who helped build SHUAA into what it
stands for today and to my family who always supported me, and of course to all SHUAA
clients and friends.”

- ENDS -
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About SHUAA Capital psc:

Since 1979, SHUAA Capital has played a prominent role in shaping the financial services
landscape of the GCC and will continue to be at the vanguard of regional integration into global
financial markets. www.shuaacapital.com

SHUAA Capital psc maintains a leadership position in Investment Banking, Asset Management,
Brokerage, Private Equity, Finance, and Research. Headquartered in Dubai, in the United Arab
Emirates, SHUAA Capital has a regional presence with offices in Abu Dhabi, Riyadh, Doha, Cairo,
Beirut and Istanbul.

Embedded in the dynamic economic environment of the Gulf Cooperation Council (GCC), SHUAA
Capital provides a broad range of financial services to corporations, governments, institutional
clients, and high net worth individuals.

For further information contact:

Oliver C. Schutzmann Tarek S. Fleihan

Chief Communications Officer Senior Associate - Investor Relations &
Corporate Communications

SHUAA CAPITAL psc SHUAA CAPITAL psc

Level 2, West Wing, The Gate Building Level 2, West Wing, The Gate Building

Dubai International Financial Center Dubai International Financial Center

P.C. Box 31045, Dubai - UAE P.O. Box 31045, Dubai - UAE

Tel: +971 4 3651 872 Tel: +971 4 3651 874

Fax: +971 4 3303 550 Fax: +971 4 3303 550

Mob: +971 506405722 Mob: +971507080571

oschutzmann@shuaacapital.com tlleihan@shuaacapital.com



