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Subject: Arabtec Holding PJSC Extraordinary General Meeting Held on 23 December 2008

Please find attached the Extraordinary General Meeting agenda, and note that the Extraordinary General
Meeting held on the 23" of Dacember 2008 16:00, in attendance was a representative of the Securities
and Commodities Authority and the auditors Deloitte. After verifying the Extracrdinary General Meeting
quorum was reached, the Chairman of the Meeting declared the Extraordinary General Meeting in
session. The shareholders present discussed and approved the Board of Directors' recommendation for
the issuance of bonus shares equivalent to one bonus share for each share already owned by the
shareholders and the allocation of part of the retained earnings to the legal reserve in order to increase
the Company's share capital from 588,000,000 shares to 1,196,000,000 shares and to amend the
Company's Articles of Incorporation in accordance with Commercial Companies Law.

Sincerely
.

= 4.
/4 ——
Ziad Makhzoumi
Chief Financial Officer
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Agonda of Extraordinary General Meeting
Dated 23 December 2008 at
the Kempinski Hotel — Dubai

1. EGM Quorum
2. Opening of the session

3. Chairman of the Meeting welcoming
statement

4. Discuss and approve the Board of Directors'
recommendation for the issuance of bonus
shares equivalent to one bonus share for each
share already owned by the sharehalders and
the allocation of part of the retained earnings to
the legal reserve in order to increase the
Company's share capital frorn 598,000,000
shares to 1,186,000,000 shares and amend the
Company's Articles of Incorporation in
accordance with Commercial Companies Law.

§. Closing of the Extraordinary General Meeting
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Notices!

A. I the quorum of the EGM Is not achievad, the next masting will be
held on 30 Decambar 2008 at the same time and venue.

B. If tha quorym of the EGM is stiil not uch\uvw by the meating stated
In A above, the final date will be on 8" January 2008,

G. In case the EGM e held on 23 December 2008, shateholders
registered In the Company'a shareholder book on 4™ January 2008
are entitied for thalr aquivaiant bonus shares; tharefore iaat trading
day In this raspect shall ba 2" January 2009.
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