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GFH ANNOUNCES NEW ORGANISATIONAL STRUCTURE TO ALIGN WITH BUSINESS STRATEGY

· GFH hires international investment banking executive Ted Pretty

· New management team announced
Manama, Bahrain, Sunday 11th October 2009:  Gulf Finance House, the leading Middle Eastern Islamic investment bank today announced a new organizational structure to align with its business strategy.  This structure will support a rejuvenated business model designed to catalyze a new period of growth and facilitate GFH’s emergence as the world’s leading player in the provision of Islamic finance.  The model comprises two specific businesses; the first, GFH Real Estate and Infrastructure will house existing Energy City and Financial Harbour Initiatives and further real estate interests and projects.  The second business, GFH banking will comprise three business units including Investment Management, Investment Banking and Islamic Commercial Banking.

To coincide with the launch of their adapted business model, GFH Group CEO Ahmed Fahour commented today saying, “This is a very significant moment in the proud history of GFH. Our new adapted business model will allow us to extract maximum value from our existing initiatives while establishing a refined GFH banking operation that delivers world class Islamic financial services.” 

“I’m also delighted that Ted Pretty, a leading investment banker with vast international experience will be joining us as CEO of the Investment Management division of the GFH banking business.  This important business will comprise our existing Venture Capital, Private Equity and Asset Management businesses as well as our investments in our financial institutions. In addition, I’m pleased to say that Salah Rahimi has been appointed as the CEO of the Real Estate and Infrastructure business.  These appointments alongside the broader management team we’re outlining today are critical to the future success of the bank.”

Commenting further on the appointment of Ted Pretty, Mr. Fahour added, “Ted brings a vast amount of transactional experience with him and a depth of skills and relationships that will be of huge benefit to GFH.  We’re delighted he’s on board and I look forward to the benefit of his wise counsel as we set about building GFH into the global Islamic investment bank.”

Mr. Fahour also took time to pay tribute to departing Deputy-CEO Mehran Jamsheer saying, “I would like to thank Mehran for his years of dedicated service at GFH.  He has been a major contributor to the growth and success of the bank and we wish him and his family well in all their future pursuits.”
To coincide with the launch of the new business plan, GFH also announced a number of internal promotions into the corporate centre including:

· Group Chief Operating Officer:

John Wright

· Group Chief Financial Officer:

Chandan Gupta

· Group Head of Strategy & Marketing:
Jinesh Patel

· Head of Group Risk Operations:

Essa Maseeh

Ends

About Gulf Finance House

Founded in 1999, Gulf Finance House has grown rapidly to become one of the leading Islamic investment banks in the Middle East region in terms of the quality and innovation of its product offering. Over a decade, Gulf Finance House has successfully launched initiatives across economic infrastructure, venture capital, private equity and asset management with an aggregate end value exceeding US$30 billion. Its shares are actively traded on the London Stock Exchange (GDR), the Kuwait Stock Exchange, the Bahrain Stock Exchange and the Dubai Financial Market. 
Reflecting its international reputation, Gulf Finance House has won numerous local and international awards, such as “Best Investment Bank” for three years in a row in 2005, 2006 and 2007, awarded by The Banker Middle East, “Bank of the Year 2006” awarded by the Arabian Business Magazine, “MENA Investment Bank of the Year 2008” by Acquisitions Monthly, and “Best Investment Bank 2008”, by Islamic Banking and Finance; and “Best Islamic Finance House” at the Banker Middle East Industry Awards 2009.
About Ted Pretty

Ted Pretty joins Gulf Finance House from Macquarie Capital where he served as a Senior Managing Director and Executive Director since 2005.  Over the past 28 years Mr. Pretty has established a reputation as leading international investment banker with proven experience across the telecommunications, media, infrastructure, industrial, energy and scientific industries.  He has an impressive track record in deal origination and execution and extensive knowledge of both debt and equity structuring alongside the use of SPV’s, Limited Partnerships and Fund Structures. Mr. Pretty has a strong appreciation of strategic and business plan development, particularly in relation to regulation, compliance and corporate governance. Further skills include the preparation and presentation of public company strategies and excellent relations with global analysts and fund managers.

His operational experience includes several senior positions with Telstra International including that of Managing Director where he was responsible for investments and operations outside Australia including the United Kingdom, United States and India.  As a non-Executive Director he has served on both commercial and governmental Boards thanks to a recognized strength in strategic leadership.  He has also served on numerous occasions at Board level including as Chairman of the Board and Audit Committee at Fujitsu Australia, a Board Member of BellSouth NZ (now Vodafone NZ) and as a Board Member at the Australian Nuclear Science and Technology Organization.
For further information please contact:

Ahmed Al Derazi

PR-Corporate Communications Department

Tel: +973 17538538 Ext 274

Email: aalderazi@gfh.com
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