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Please be informed thal the board of directors have met on Wednesday the 50 of
August and opproved the financial resulls for periods ended 30/6/2009 acaording to
the following: ‘
k Company resulfs :
1. Current Period:
3 months & months
from 1/4/2009 from 1/1/2009
. e to 30/6/2009 to 30/6/200¢9
Net Profit (Loss) (Kd) 38,043,000 /4,995,000
Earning per Share: (fils) 38.04 74.99 N
Tolal Current Assels 802,757,000 + 802,757,000
Total Assets 1,736.268,000 1,736,268,000 '
[otal Cunent Liabilities 593,797,000 893.7722,000 |
TQim Habilities 369,154,000 869,154,000
Total Shareholders tquily 867.114,000 867,114,000 |
2. Compagrative Periods:
T - T T .— 3km_o;\{hs - ; 6—11—\_6nths_—'
from 1/4/2008 from 1/1/2008
to 30/6/2008 to 30/6/2008
Nel Profit (Loss) (Kdd) 35,125,000 72,661,000
Earning per Share (fils) 33.80 69 94
lolal Current Asscts 777,995,000 /77,9%5,000 ]
Tolal Assets 1,622,403,000 o 1,622,403000
Total Current Liabilities 558,530,000 558,530,000
Total |ic:bi|iﬁc—35 886,756,000 | 886,756,000
Total Sharehoicders Equily /35,447,000 ] 735,647,000

fotal Revenue rom related parfies reached O (zero) Kuwaiti Dinar
- lotal Expenses with relaled parlics reached 21,301,000 Kowaili Dinar
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THE PUBLIC WAREHOUSING COMPANY K.S.C.
AND SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

FOR THE SIX MONTHS ENDED 30 JUNE 2009
(UNAUDITED)
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The Public Warchousing Company K.8.C. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
{(UNAUDITED)

As at 30 June 2009

{Audited)
30 June 3 December 30 June
o 2009 208 2008
ASSETS Notes Kb 00g's KD o0o's KD OO0y
Non-current assets
Property, plint and equipmentl 242,108 222,106 200,495
Projeets in progress : 46,653 55,815 43,592
Investment propertics 3 213,477 212912 210,309
Intangible assets 14,273 15,496 16,533
Goo_dwilk 248,672 235228 207,655
Available tor sale investnents 4 118,339 113,720 109,606
(ther non-gurrent assets 49,9389 46,528 52218
Tota) non-current assets 933,511 901,805 849 408
Current assets T
Inventorics 05,373 73,218 75,567
‘I'rade receivables 302,931 321,619 . 340,572
Other current asscts 105,132 91,748 87,659
Bank balances and cash 5 329321 253,425 209,197
Tuotul current assets 802,757 740:67) 772 995
TOTAL ASSETS 1,736,268 1.641 815 1,622,403
EQUITY AND LIABILITIES
EQUITY
Share capital 104,684 104,084 104.684
Shire premium 152,650 152,650 132 650
statutory reserve 52,342 32,342 47,584
Treusury shares 7 (44,5%6) (48,43 1) (34.774)
Treasury shares reserve 33,068 43.350 45,137
Forewgn curreney translation reserve (4.044) (28,37 (3NN
Hedging reserve (17.543) {8,954) -
Investment revaluation reserve (585) (018) {602)
Retained earnings - ) S03.814 488 819 424,864
Equity attributable (o equity holders of the Pavent . .

Company 849,800 755,478 706,026
Nun-controfting interests 17,314 30921 29.02]
Total equity 867,114 786,399 735,047
LIABILITIES
Non-current liabilities
tnterest bearing loans # 215,963 219435 251,473
Bonds - - 28,240
Provision for employees’ end of service benehts 19,457 18,124 17.649
Other non-gursent Habilities 40,042 32,660 30,464
Total non-current liabilities 275,432 270.219 128,226
Current liabilities
Trade and other puyables 381418 374,672 368,876
Intcrest bearing loans 8 167,556 163.627 173,481
Honds : 27,787 28,795 .
Taxes payuble 11,502 10,383 R.458
[ividends payable to shareholders 5,492 5720 7715
‘Total current Babilitics 593,722 585,197 558,530
Total liabilities 869,154 855416 886,756

1,736,268 1.641.815 1,622,403

Chairman and Managing Lyrector

The sccompanying notes 1 1o 13 form part of this interim condensed consatidated financial information.
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The Public Warchousing Company K.S.C. and Subsidiarics

INTERIM CONDENSED CONSQLIDATED STATIEMENT OF INCOME (UNAUDITED)
For the period ended 30 June 2009

Three months ended Six months ended
30 June _ 30 June
2009 2008 2009 2008
Note KD 000's KD Oo0's KD o00's KD on0's

Revenue:
Logistics and Ireight forwarding
ravenut 389,626 436,470 773871 858,986
Rental revenue 7,639 6.080 15,176 13,167
Other service 16,372 18,907 31,988 >z m 3
Total revenue 413,637 4062.063 821,035 203, l)b
Cost of revenue , (257,151) (306,379) (510,128) (600,209)
Net revenues 156,48¢ 155,664 310907 304,927
Operuting expenses
General and administrative expenses (40,825) (38.625) (77.074) (72.607)
Salgries and employee bencfits (62,147) {05.520) (126,967) (130,294)
Depreciation (11,046) (10,188) (22,333) (21,340)
Amortisation (612) {612) (1,223) (1,223)
Tutal operating expenses (114,590) (114,945) (227,597) (225,464)
Profit from operatlions : 41,896 43,739 83,310 79463
Other income
Change in fair value of investment
properlies - - - 4,072
Interest income 3,376 4,694 7,589 10,594
Miscellaneous income 984 404 850 1,134
Total other income 4,360 3.098 §.439 15800
Fingnce costs (4,674) (5.472) (9.732) 12,712)
Profit for ihe period before income
tax, contribution to Kuwait
Foundution for the Advancement
of Seienges ("KIFAS"™), National
Labour Support I'ax (“NLST™),
Zakat and Directors’ remuneration 41,582 40,365 82,017 82.551
[ncome tax (685) (1.144) (1,064) (1.500y
Contribution to KFAS (437) (320) {785) (713
NLST (997) (¥18) (1,963) (1,901)
Zakat (398) (308) (785) (762)
Dircctors” remuncration (44) (38) (88) (83)
PROFIT FOR THE PERIOD 39,021 37,577 77.332 77,592
Attributable to:
Equity holders of the Parent Company 38,043 35,125 74,995 72,061
Non-controlling interests 978 2,432 2,337 4931

39,021 37.577 77,332 77.592
BASIC AND DILUTED EARNINGS PER . -
SHARE ) -9 38.04 Fils 3380 1ils 74.99 Fils 6996 Fils

The accompanying notes | to 13 torm part of this interim condensed consolidated lnancial information,
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