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Offer Acceptance Deadline 12 July

Al Salam Bank Secures 90.4% Acceptance from Bahraini Saudi Bank Shareholders 
Manama, 7 July 2009:
Al Salam Bank-Bahrain B.S.C. (ASBB) succeeded in securing acceptances from shareholders holding 451,789,210 shares representing 90.4% of the issued and paid up ordinary share capital of Bahraini Saudi Bank B.S.C. (BSB), a senior official of ASBB disclosed it today.
In a statement, ASBB Chief Executive Officer Mr. Yousif Taqi said that this percentage was as of 7 July 2009, and ASBB offer remains open until 12 July 2009. 

Meanwhile, Mr. Taqi said that the level of acceptance is a clear indication of the high degree of trust and confidence of BSB shareholders in ASBB.
“This acquisition complements the business model of ASBB and fits with its intention to expand its retail and commercial banking presence in Bahrain. ASBB plans to maintain BSB’s corporate legal status by expanding and consolidating the Al Salam Group’s retail and commercial banking operations into BSB. Following the acquisition, the Group will have eight retail branches and 16 Automated Teller Machines (ATMs). This, coupled with Al Salam’s online banking and Shari’a compliant product suite, will enable the Al Salam Group to enhance visibility and expand its product and service delivery capabilities,' stated Mr. Taqi.
Since ASBB is an Islamic bank, the intention is to convene an extraordinary general assembly meeting of BSB and seek its shareholders' approval to convert the business operations of BSB into Islamically compliant operations. Subject to obtaining regulatory approvals, the retail commercial operations of the Al Salam Group are proposed to be carried out through BSB with BSB becoming the Bahrain based retail & commercial banking arm of ASBB, he added.

Following the offer closing date, ASBB will start issuing allotment letters for the new shares to BSB shareholders who accepted and submitted their requests for share transfer.
-End-
***********************************************************

Note to Editors: 
Al Salam Bank-Bahrain

Headquartered in the Kingdom of Bahrain, Al Salam Bank-Bahrain (B.S.C.) is a dynamic, diversified and differentiated Islamic bank. 

· Key factors that contribute to the Bank's distinct market differentiation include:

· Strong paid-up capital base; 

· Pre-eminent founding shareholders; 

· High-caliber management team; 

· State-of-the-art IT infrastructure; 

· Universal business model covering deposits, financing and investment services; 

· Innovative, tailor-made Shari’a-compliant solutions; 

· Firm commitment to corporate and social responsibility 

Incorporated on 19 January 2006 in the Kingdom of Bahrain with a paid-up capital of BD 120 million (US$ 318 million), Al Salam Bank-Bahrain B.S.C. commenced commercial operations on 17 April 2006. The Bank operates under Islamic principles in accordance with regulatory requirements for Islamic banks set by the Central Bank of Bahrain. 

The Bank's high-caliber management team comprises highly qualified and internationally experienced professionals with proven investment expertise in key areas of banking, finance and related fields. Management and staff are supported by a world-class Information Technology (IT) infrastructure and the latest 'smart' working environment.

Al Salam Bank-Bahrain is committed to adopting internationally recognized standards and best practices and operates with the highest levels of integrity, transparency and trust. 

The Bank is equally committed to its role as a concerned corporate citizen, actively seeking ways to contribute and add value to the social and economic well-being of the local communities in which it invests and operates.
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