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Dubai Islamic Insurance and Reinsurance Co.

Profit & Loss Account for the ueriod ended 31 Dec. 2005 (preliminary)

Details Unaudited
31-Dec-05

AED

Audited
31-Dec-04

AED

TECHNICAL PROFIT

INVESTMENT INCOME

7,335,540

93,836,793

4,490,954

18,152,574

GROSS INCOME 101,172,333 22,643,528

GENERAL & ADMINISTRATION EXP.

NET PROFIT FOR THE PERIOD

(19,134,117) (14,184,343)

82,038,216 8,459,185

EARNING PER SHARE 13.67 1.41
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Dubai Islamic Insurance and Reinsurance Co.

Balance Sheet-31 Dec. 2005 (PreJiminarv)

ASSETS

BANK BALANCES & CASH
DEPOSITS WITH BANK
INVESTMENTS

PREMIUM & INSURANCE BALANCES RECEIVABLES
PREPAYMENTS AND OTHER RECEIVABLES
FIXED ASSETS

TOTAL ASSETS

EOUITY AND LIABILITIES

SHARE CAPITAL
STATUTORY RESERVE
GENERAL RESERVE
RETAINED EARNINGS

PROFIT FOR THE PERIODI (PROPOSED DIVIDEND)

60,000,000
857,075
857,075
327,121

82,038,216

TOTAL EQUITY 144,079,481

UNEARNED PREMIUM (UNEXPIRED RISK RESERVE)
ADDITIONAL RESERVE
NET OUTSTANDING CLAIMS
INSURANCE & REINSURANCE BALANCES
OTHER PAYABLES & ACCRUALS
EMPLOYEES END OF SERVCC.ESBENEFITS
ACCRUED ZAKA T

20,657,139
14,000,000
13,677,419
9,634,342

43,744,464
503,954

TOTAL LIABILITIES 102,217,319

TOTAL EQUITY & UABILITIES 246,296,806

60,000,000
857,075
857,075
327,121

6,000,000

68,041,271

10,860,0t0
7,000,000
7,145,709
7,002,785
4,805,005

301,365
229,479

37,344,353

1OS,~J':;,o24

Unaudited Audited
31-Dcc-05 31-Dec-04

AED AED

9,155,389 8,291,131
18,525,000 39,000,000

195,113,024 39,478,687
222,793,413 86,769,818

16,799,954 t2,996,898
3,655,322 2,729,776
3,048,117 2,889,132

23,503,393 18,615,806

246,296,806 105,385,624
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Dubai Islamic Insurance and Reinsurance Co.
100

C\1 Chane:es in shareholders' equity 31/12/2005 (Preliminary)

100

,

,
Share Statutory General Retained Proposed TotalN

N

Capital Reserve Reserve Earnings Dividend

Balance at 31 December 2003 60,000,000 11,157 ll.157 89,252 60,111,566

Net profit for the period - - - 8,459,183 8,459,183

Transfer to Statutory Reserve 845,918 (845,918)
Transfer to General Reserve 845,918 (845,918)
Director's Fees (300,000) (300,000)

Zakat Payable (229.479) (229,479)
Proposed Dividend (6,000,000) 6,000,000

Balance 31 Dec. 2004 60,000,000 857,075 857,075 327,120 6,000,000 68,041,270

Net profit for the period - - - 82,038.216 82,038,216
Dividend Paid for 2004 (6,000,000) (6,000,000)

C\1
Transfer to Statutory ReserveC"I

C\1 Transfer to General Reserve
Director's Fees

L
Zakat Payable

Proposed Dividend

Balance 31 Dec. 2005. 60,000,000 857,075 857,075 82,365,336 - 144,079A86
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