[image: image1.jpg]N ario

gy U_LnLnJJ CLUJ:_JI Cl_cg.o:.o_ll
ARAB INSURANCE GROUP @s.c)




	[image: image1.jpg]



Date: 14 February 2005

Arig completes strategic divestments with sale of CNIA
Manama ----:  Arab Insurance Group (Arig) today announced the sale of its entire 67% interest in CNIA Assurance S.A. to a Moroccan investor, Saham Group. The sale is subject to approval of the Moroccan regulatory authorities.
The sale completes Arig’s strategic initiative of divesting its holding in its direct insurance subsidiaries thus enabling it to focus on the development of its core reinsurance business. 

Arig purchased CNIA in 1997 from the Government of Morocco under its privatisation programme. Since then, Arig has implemented several initiatives to turnaround the company and make it a profitable operation. As a result of this sale, Arig will realise a profit of US$ 22.9 million which will be included in the financial statements for 2005. 
Commenting on the transaction, Mr Udo Krueger, ARIG’s Chief Executive Officer of Arig said, "We are happy that Saham Group is taking over our interests in CNIA. As one of the fastest growing Groups in Morocco with varied commercial interests, we are sure that they will effectively contribute to growing the business position of CNIA in the Moroccan market. Arig also agreed to continue the relationship with Saham Group by offering reinsurance and other services to CNIA.”
- End -







For further information or enquiries, please contact Hamza AlHaddad at 

Corporate Communications Dept., ARIG, on +973 17 544330, Fax +973 17 531155.


