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Date: 02 April 2005
Arig’s AGM approves 2004 results at US$ 26.5 million; 
elects new Board

Manama: Arab Insurance Group (Arig) held its 24th Annual General Assembly Meeting of shareholders at the Sheraton Hotel in Bahrain on 30 March 2005. 

The meeting, with 90.63% of shareholders attending, was presided over by Arig’s Chairman, Mr Khalid Ali Al Bustani. 
At the meeting, shareholders approved Arig’s 2004 results, which had registered a sharp increase to US$ 26.5 million from US$ 7.9 million for 2003.  The 2004 earnings represented a 16.4% time weighted return on average shareholders’ equity as compared to 6.4% for the previous year. 
The company’s good performance also helped to make good all past accumulated losses and carry forward positive retained earnings into the year 2005.  “Having achieved this significant milestone, we are now well placed to allow shareholders to participate in future earnings” said Mr Al Bustani.
The General Assembly also elected members of the Board of Directors for the next three years.  Two new members have now joined the Board replacing 
Mr Nooruddin A Nooruddin and Dr Salem Bengharbia.  Al Bustani thanked the outgoing Board members, “who over the course of their long association, have contributed immensely to the Company”. 

The new Board members are: 
Mr Abdul Aziz Abdullah Al Zaabi, General Manager of the Real Estate Bank, UAE and
Mr Ali Ibrahim Kajoor, General Manager of Emirates Management Services Corporation, UAE
The shareholders decided to appoint KPMG as Arig’s new auditors for the financial year 2005.  The change in auditors is being made in line with best practices of corporate governance involving periodic rotation of external auditors. 

Following the shareholders’ meeting, the new Board of Directors re-elected Mr. Khalid Al Bustani as Chairman, and elected Mr. Khalid Bin Kalban as Vice Chairman.  The Board also reconstituted the Executive and Audit Committees with Mr Khalid Bin Kalban being named Chairman of the Executive Committee and Dr Fouad Al Falah being named Chairman of the Audit Committee.

- End -








For further information or enquiries, please contact Hamza AlHaddad at 

Corporate Communications Dept., ARIG, on +973 17 544330, Fax +973 17 531155.


