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DIB posts 21pc net profit surge in Q1

Dubai Islamic Bank announced a 21 per cent increase to Dh180 million in net-profit (including depositors profits) for the first quarter this year compared to Dh149 million for the same period last year. 

The bank said its total assets increased by 23 per cent from Dh20.6 billion to Dh25.4 billion. 

Customer deposits also witnessed strong growth of 23 per cent achieving an increase of Dh4.3 billion - from Dh18.4 billion in the first quarter of 2003 to Dh22.6 billion in the first quarter of this year. The bank's investment and financing activities also reported significant growth of 26 per cent rising to Dh13.2 billion from Dh10.5 billion for the same period of last year. 

Dr Mohammad Khalfan bin Kharbash, UAE Minister of State for Finance and Industrial Affairs, and Chairman of Dubai Islamic Bank, said the bank's performance reflected the success of its strategy to diversify the product and services range to meet growing sophistication of customer demand. "The significant growth in customer deposits, which is one of the highest in the market, clearly reflects consumer confidence in the bank and its ability to deliver rewarding returns on their deposits. Also the bank will launch in 2004 a number of investment funds and schemes that fulfils a wide range of the customer's financial needs". 

One of DIB's achievements in the first quarter of 2004 was the launch of private banking services, designed specifically to meet the special and varied needs of the bank's growing client base, affording them convenient and personalised services to meet their specific lifestyle needs.  DIB is planning to increase its branch network and channels of distribution for its products and services by opening five new branches by the end of 2004 in addition to adding more self-service branches working on 24/7 basis. 

In the first quarter, Dubai Islamic Bank also received top recognition for its excellence and leading position in Islamic banking and finance. DIB won the Award for Innovation in Islamic Finance in the AGCC from Banker Middle East GCC Awards 2004. The bank also won two awards from Euromoney Institutional Investors, for best Overall Islamic Retail Bank and Best Islamic Bank for Women 

Dr. Kharbash concluded: "As a results of the bank's policy to attract talented UAE nationals, it has succeeded to bring the level of Emiratisation to 35 per cent of its total work force which is considered to be the highest in the UAE in the category of large banks."
Dubai Islamic Bank

Balance sheet As at 31st March 2004

	
	2004


	2003



	ASSETS
	
	

	Cash & Balance with UAE Central Bank
	 1,333,871
	1,224,813

	Balances & deposits with banks
	208,085
	327,041

	International murabahat, short term
	8,175,336
	6,633,816

	Financing & investing activities
	13,243,827
	10,447,529

	Investments in properties
	1,068,433
	1,236,225

	Other investments
	699,251
	465,433

	Prepayment & other assets
	571,349
	269,243

	Fixed assets
	51,470
	45,585

	TOTAL ASSETS
	25,351,622


	20,649,685



	LIABILITIES
	
	

	Customer’s deposits
	22,644,765
	18,384,908

	Due to banks & other financial institutions
	321,079
	272,495

	Other liabilities
	837,598
	518,306

	Total liabilities
	23,803,442
	19,175,709

	
	
	

	SHAREHOLDERS’ EQUITY
	1,548,180
	1,473,986

	
	
	

	TOTAL LIABILITIES AND SHAREHOLDERS’ EQUITY
	25,351,622


	20,649,695




Dubai Islamic Bank

Income statement For 1st Quarter ended 31 March 2004

	AED 000s
	2004
	2003

	Total Income
	252,863
	209,110

	Total expenses
	73,211-
	60,219-

	Net income for the year
	179,652


	148,891
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