
Dubai Investments PJSC and its subsidiaries

Consolidated balance sheet (unaudited)

at 31 March 2005
	
	
	31 March

2005

(Unaudited)

AED’000
	31December 2004

(Audited)

AED’000

	ASSETS
	
	
	

	Current and call account with banks
	
	71,460
	67,332

	Short term deposits with banks
	
	19,542
	16,803

	Inventories
	
	105,895
	89,452

	Related parties and other receivables
	
	186,182
	264,253

	Trade receivables
	
	205,607
	161,639

	Investments
	
	415,968
	316,754

	Investment in associate companies
	
	5,888
	5,784

	Investment properties
	
	742,740
	729,002

	Intangible assets
	
	28,774
	27,974

	Property, plant and equipment
	
	581,583
	568,927

	TOTAL ASSETS
	
	------------

2,363,639

=======
	------------

2,247,920

=======

	LIABILITIES
	
	
	

	Trade, bank and other payables
	
	660,441
	643,716

	Long term payables
	
	525,449
	466,434

	Deferred income
	
	13,814
	11,795

	SHAREHOLDERS’ EQUITY
	
	
	

	Share capital
	
	715,000
	715,000

	Share premium
	
	46
	46

	Treasury shares
	
	(9,893)
	-

	Capital reserve
	
	8,217
	4,267

	Legal reserve
	
	81,604
	81,604

	General reserve
	
	81,365
	81,365

	Revaluation reserve
	
	46,100
	46,100

	Fair valuation reserve
	
	(1,534)
	-

	Proposed issue of bonus shares
	
	143,000
	143,000

	Proposed directors’ fees
	
	-
	2,000

	Retained earnings
	
	50,247
	(3,933)

	Total shareholders’ equity
	
	------------

1,114,152
	------------

1,069,449

	Minority interest
	
	49,783
	56,526

	TOTAL LIABILITIES AND SHAREHOLDERS’ EQUITY
	
	------------

2,363,639

=======
	------------

2,247,920

=======


These financial statements have been approved by:

Khalid Jassim Kalban
Murtaza Y. Chevel

MD & CEO
Group Financial Controller

Dubai Investments PJSC and its subsidiaries

Consolidated income statement (unaudited)

for the quarter ended 31 March 2005

	
	
	1st Quarter 2005

AED’000
	1st Quarter 2004

AED’000

	
	
	
	

	Sales
	
	165,957
	82,774

	Charter income
	
	16,402
	12,932

	Property income
	
	25,506
	7,812

	Interest income
	
	3,151
	1,095

	Dividend income
	
	1,080
	1,151

	Profit on sale of investments
	
	5,699
	1,352

	Gain on fair valuation of trading & available-for-sale investments
	
	8,320

----------
	7,141

----------

	
	
	
	

	Total income
	
	226,115
	114,257

	Direct operating costs
	
	(129,707)
	(61,867)

	Selling and administrative expenses
	
	(35,386)
	(26,172)

	Finance expenses
	
	(6,665)
	(3,497)

	Other income
	
	1,312

-----------
	543

----------

	
	
	(170,446)
	(90,993)

	Net income for the quarter before minority interest
	
	55,669
	23,264

	Minority interest
	
	(1,489)

---------
	(1,292)

--------

	Net income for the quarter
	
	54,180

=====
	21,972

=====


These financial statements have been approved by:

Khalid Jassim Kalban
Murtaza Y. Chevel

MD & CEO
Group Financial Controller

Dubai Investments PJSC 

Consolidated financial statements (unaudited)

for the quarter ended 31 March 2005

Dubai Investments PJSC and its subsidiaries

Consolidated financial statements (unaudited)

31 March 2005
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