
Dubai Investments PJSC and its subsidiaries

Consolidated balance sheet (unaudited)

as at 30 September 2004

	
	30 September 

2004

AED’000
	31 December 2003

AED’000

	ASSETS
	
	

	Current and call account with banks
	62,436
	34,399

	Short term deposits with banks
	12,138
	36,440

	Inventories
	80,869
	64,285

	Related parties and other receivables
	59,085
	67,387

	Trade receivables
	225,540
	88,463

	Investments 
	387,633
	404,143

	Investment in associates
	4,919
	6,166

	Investment properties
	227,341
	208,153

	Intangible assets
	58,875
	38,061

	Property, plant and equipment
	885,834
	730,594

	TOTAL ASSETS
	------------

2,004,670

=======
	------------

1,678,091

=======

	LIABILITIES
	
	

	Trade, bank and other payables
	509,755
	447,653

	Long term payables
	548,375
	393,721

	Deferred income
	28,642
	13,268

	
	
	

	SHAREHOLDERS’ EQUITY
	
	

	Share capital
	715,000
	650,000

	Share premium
	46
	46

	Treasury stock
	(7,450)
	-

	Legal reserve
	49,220
	49,220

	General reserve
	40,393
	40,393

	Revaluation reserve
	46,000
	46,000

	Proposed issue of bonus shares
	-
	65,000

	Proposed directors’ fees
	-
	1,600

	Retained earnings/(accumulated losses)
	13,930
	(80,939)

	
	----------------
	----------------

	Total shareholders’ equity
	857,139
	771,320

	Minority interest
	60,759
	52,129

	
	------------
	------------

	TOTAL LIABILITIES AND SHAREHOLDERS’ EQUITY
	2,004,670

=======
	1,678,091

=======


These financial statements have been approved by:

Khalid Jassim Kalban
Murtaza Y. Chevel

MD & CEO
Group Financial Controller

Dubai Investments PJSC and its subsidiaries

Consolidated income statement (unaudited)

for the nine months ended 30 September 2004

	
	Upto 30 September

 2004

AED’000
	*Upto 30 September

 2003

AED’000

	Sales
	366,570
	200,512

	Charter income
	34,609
	14,856

	Property income
	32,122
	15,359

	Interest income
	3,477
	4,082

	Dividends received
	1,626
	1,453

	Profit on sale of investments
	25,965
	4,757

	Gain on fair valuation of trading & available-for-sale investments
	13,695

----------
	13,633

----------

	Total Income
	478,064
	254,652

	Direct operating cost
	(290,460)
	(159,663)

	Selling and administrative expenses
	(81,589)
	(58,286)

	Finance expenses
	(10,784)
	(8,139)

	Other income
	4,011
	2,598

	Net income before minority interest
	----------

99,242


	---------

31,162



	Minority interest
	(4,373)
	(582)

	Net income for the period
	----------

94,869

======
	--------

30,580

=====


These financial statements have been approved by:

Khalid Jassim Kalban
Murtaza Y. Chevel

MD & CEO
Group Financial Controller

* In 2003, unaudited quarterly consolidated income statement was not published. Only the Dubai Investments PJSC (Company) third quarter financial statements were published.

Dubai Investments PJSC and its subsidiaries

Consolidated statement of changes in equity (unaudited)

for the nine months ended 30 September 2004


(Figures in AED’000)

	
	Share capital
	Share premium
	Treasury stock
	Legal reserve
	General reserve
	Revaluation reserve
	Proposed bonus issue
	Proposed dividend
	Proposed directors’ fees
	Retained earnings
	Total

	
	
	
	
	
	
	
	
	
	
	
	

	At 1 January 2003
	650,000
	46
	-
	35,115
	27,125
	41,000
	-
	45,500
	1,600
	(32,158)
	768,228

	
	
	
	
	
	
	
	
	
	
	
	

	Directors’ fees paid
	-
	-
	-
	-
	-
	-
	-
	-
	(1,600)
	-
	(1,600)

	
	
	
	
	
	
	
	
	
	
	
	

	Dividend paid
	-
	-
	-
	-
	-
	-
	
	(45,500)
	-
	-
	(45,500)

	
	
	
	
	
	
	
	
	
	
	
	

	Assets revalued
	-
	-
	-
	-
	-
	5,000
	-
	-
	-
	-
	5,000

	
	
	
	
	
	
	
	
	
	
	
	

	Net income for the year
	-
	-
	-
	-
	-
	-
	-
	-
	-
	45,192
	45,192

	
	
	
	
	
	
	
	
	
	
	
	

	Transfer to reserves
	-
	-
	-
	14,105
	13,268
	-
	-
	-
	-
	(27,373)
	-

	
	
	
	
	
	
	
	
	
	
	
	

	Proposed directors’ fees
	-
	-
	-
	-
	-
	-
	-
	-
	1,600
	(1,600)
	-

	
	
	
	
	
	
	
	
	
	
	
	

	Proposed bonus issue
	-
	-
	-
	-
	-
	-
	65,000
	-
	-
	(65,000)
	-

	At 31 December 2003
	======

650,000
	==

46
	=====

-
	=====

49,220
	=====

40,393
	=====

46,000
	=====

65,000
	======

-
	=====

1,600
	======

(80,939)
	=======

771,320

	
	
	
	
	
	
	
	
	
	
	
	

	Treasury stock purchased 
	-
	-
	(7,450)
	-
	-
	-
	-
	-
	-
	-
	(7,450)

	Bonus shares allotted
	65,000
	-
	-
	-
	-
	-
	(65,000)
	-
	-
	-
	-

	Directors’ fees paid
	-
	-
	-
	-
	-
	-
	-
	-
	(1,600)
	-
	(1,600)

	Net income for the half year
	-
	-
	-
	-
	-
	-
	-
	-
	-
	94,869
	94,869

	
	
	
	
	
	
	
	
	
	
	
	

	At 30 September 2004
	======

715,000

======
	==

46

==
	=====

(7,450)

=====
	=====

49,220

=====
	=====

40,393

=====
	=====

46,000

=====
	=====

-

=====
	=====

-

=====
	=====

-

=====
	======

13,930

======
	======

857,139

=======


Dubai Investments PJSC and its subsidiaries

Financial Statements

For the nine months ended 30 September 2004

(unaudited)
