
Dubai Investments PJSC and its subsidiaries

Consolidated balance sheet (unaudited)

as at 30 June 2004

	
	30 June 

2004

AED’000
	31 December 2003

AED’000

	ASSETS
	
	

	Current and call account with banks
	43,431
	34,399

	Short term deposits with banks
	12,099
	36,440

	Inventories
	77,934
	64,285

	Related parties and other receivables
	51,968
	67,387

	Trade receivables
	190,558
	88,463

	Investments 
	413,305
	404,143

	Investment in associates
	5,197
	6,166

	Investment properties
	216,439
	208,153

	Intangible assets
	52,640
	38,061

	Property, plant and equipment
	843,465
	730,594

	TOTAL ASSETS
	------------

1,907,036

=======
	------------

1,678,091

=======

	LIABILITIES
	
	

	Trade, bank and other payables
	531,338
	447,653

	Long term payables
	465,320
	393,721

	Deferred income
	36,156
	13,268

	
	
	

	SHAREHOLDERS’ EQUITY
	
	

	Share capital
	715,000
	650,000

	Share premium
	46
	46

	Legal reserve
	49,220
	49,220

	General reserve
	40,393
	40,393

	Revaluation reserve
	46,000
	46,000

	Proposed issue of bonus shares
	-
	65,000

	Proposed directors’ fees
	-
	1,600

	Retained earnings
	(34,947)
	(80,939)

	
	----------------
	----------------

	Total shareholders’ equity
	815,712
	771,320

	Minority interest
	58,510
	52,129

	
	------------
	------------

	TOTAL LIABILITIES AND SHAREHOLDERS’ EQUITY
	1,907,036

=======
	1,678,091

=======


These financial statements have been approved by:

Khalid Jassim Kalban
Murtaza Y. Chevel

MD & CEO
Group Financial Controller

Dubai Investments PJSC and its subsidiaries

Consolidated income statement (unaudited)

for the half year ended 30 June 2004

	
	Half year

 2004

AED’000
	*Full year

 2003

AED’000

	Sales
	216,334
	266,796

	Charter income
	17,323
	17,230

	Property income
	17,952
	21,401

	Interest income
	2,271
	5,487

	Dividends received
	1,640
	1,453

	Profit on sale of investments
	8,108
	6,157

	Government grant received
	-
	10,171

	Gain on fair valuation of investments properties
	-
	14,176

	Gain on fair valuation of trading & available-for-sale investments
	11,480

----------
	23,575

---------

	Total Income
	275,108
	366,446

	Direct operating cost
	(171,194)
	(210,585)

	Selling and administrative expenses
	(50,514)
	(101,869)

	Finance expenses
	(7,000)
	(10,947)

	Other income
	2,310
	3,253

	Net income before minority interest
	----------

48,710


	---------

46,298



	Minority interest
	(2,718)
	(1,106)

	Net income for the half year
	----------

45,992

======
	--------

45,192

=====


These financial statements have been approved by:

Khalid Jassim Kalban
Murtaza Y. Chevel

MD & CEO
Group Financial Controller

* This is full year published Consolidated Income Statement for 2003 instead of first half year, since the first half year Consolidated Income Statement for 2003 was not published, as only Dubai Investments Holding Company financial statements were published until 31 March 2004.

Dubai Investments PJSC and its subsidiaries

Consolidated statement of changes in equity (unaudited)

for the half year ended 30 June 2004


(Figures in AED’000)

	
	Share capital
	Share premium
	Legal reserve
	General reserve
	Revaluation reserve
	Proposed bonus issue
	Proposed dividend
	Proposed directors’ fees
	Retained earnings
	Total

	
	
	
	
	
	
	
	
	
	
	

	At 1 January 2003
	650,000
	46
	35,115
	27,125
	41,000
	-
	45,500
	1,600
	(32,158)
	768,228

	
	
	
	
	
	
	
	
	
	
	

	Directors’ fees paid
	-
	-
	-
	-
	-
	-
	-
	(1,600)
	-
	(1,600)

	
	
	
	
	
	
	
	
	
	
	

	Dividend paid
	-
	-
	-
	-
	-
	
	(45,500)
	-
	-
	(45,500)

	
	
	
	
	
	
	
	
	
	
	

	Assets revalued
	-
	-
	-
	-
	5,000
	-
	-
	-
	-
	5,000

	
	
	
	
	
	
	
	
	
	
	

	Net income for the year
	-
	-
	-
	-
	-
	-
	-
	-
	45,192
	45,192

	
	
	
	
	
	
	
	
	
	
	

	Transfer to reserves
	-
	-
	14,105
	13,268
	-
	-
	-
	-
	(27,373)
	-

	
	
	
	
	
	
	
	
	
	
	

	Proposed directors’ fees
	-
	-
	-
	-
	-
	-
	-
	1,600
	(1,600)
	-

	
	
	
	
	
	
	
	
	
	
	

	Proposed bonus issue
	-
	-
	-
	-
	-
	65,000
	-
	-
	(65,000)
	-

	At 31 December 2003
	======

650,000
	==

46
	=====

49,220
	=====

40,393
	=====

46,000
	=====

65,000
	======

-
	=====

1,600
	======

(80,939)
	=======

771,320

	
	
	
	
	
	
	
	
	
	
	

	Bonus shares allotted
	65,000
	-
	-
	-
	-
	(65,000)
	-
	-
	-
	-

	Directors’ fees paid
	-
	-
	-
	-
	-
	-
	-
	(1,600)
	-
	(1,600)

	Net income for the half year
	-
	-
	-
	-
	-
	-
	-
	-
	45,992
	45,992

	
	
	
	
	
	
	
	
	
	
	

	At 31 March 2004
	======

715,000

======
	==

46

==
	=====

49,220

=====
	=====

40,393

=====
	=====

46,000

=====
	=====

-

=====
	=====

-

=====
	=====

-

=====
	======

(34,947)

======
	======

815,712

=======


Dubai Investments PJSC and its subsidiaries

Financial Statements

For the half year ended 30 June 2004

(unaudited)
