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ncome Statement

for the year ended 31st December 2005 (UNAUDITED) © =

2005 "~ 2004
Notes | AEDin000's | AED in 000's
1 i Audited
Net underwriting income before

general and administrative expenses 15 10,448 15,477

Profit from investment activities 16 301,535 74,069

lother income 17 4,222 1,312

Gross income 316,205 90,858
JGeneral and administrative expenses 18 (10,393)1 (10,459)

Net profit for the year 305,812 80,399

Earming Per Share (Annualised) 3.06 0.80
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Dubai - United Arab Emirates

Balance Sheet at 31st December 2005 (UNAUDITED)—
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2005 2004
Notes AED in 000's AED in 000's
Assets employed:
Statutory deposits 1 : 16,490 16,490
Property and equipment 2 34,319 34,820
Investments in Property 3 67,181 -
Current assets
Availible for Sale Investments 4| 408,496 255,147
Trade and other receivables 5 20,632 30,001
Due from related parties 6 2,170 3,513
Cash in hand and at banks including deposits T 136,299 96,672
Total current assets 567,598 385,333
Current liabilities
Technical reserves 8 66,577 43,678
Trade and other payables 9 52,183 48,359
Due to related parties 6 176 800
Bank overdraft c -
Total current liabilities 118,936 92,837
Net current assets 448,662 292,496
Total assets less current liabilities 566,652 343,806
Creditors falling due after more than one year (1,215)}f (1,179)
Net assets 565,437 342,627
Shareholders' equity
Share capital 10 100,000 66,000
Proposed bonus shares 10 34,000
Legal reserve 11 20,494 20,494
Obligatory reserve 12 16,500 16,500
General reserve 13 42,000 , 42,000
Fair value reserve for available-for-sale investments 4 78,748 161,751
Proposed dividends .
Retained carnings ¥ 14 307,695 1,882
Total Shareholders' equity 565,437 342,627
LI AR | P ——

* P& L Appropriation is subjec??) Share holders' approval 0 -
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Financial Highlights - 2005

DNIR is expected to net a profit of AED 305.81 Million for the year
2005 compared. to AED 80.40 Million in 2004 which translates to an
increase of 280% over the previous year. The accounts are under
finalization and audit is expected to be completed in February, The
Board of Directors of DNIR headed by the Chairman Mr. Khalaf Al
Habtoor stated that subject to completion of audit and approval by
the general assembly, the company plans to distribute a 75% cash
dividend to the shareholders.

For the year 2004 the company had distributed a stock dividend of
51.5% to the shareholders. During the year 2005 the gross insurance
premium was AED 117.22 Million compared to AED 105.12 Million
in 2004.

The company has undergone a major restructuring process and has
decided to concentrate on underwriting of high quality business
alone for the year 2006.
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