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Source: Dubai National Insurance & Reinsurance 

Date: 
 04/05/2003 

INCOME STATEMENT FOR THE  FIRST QUARTER (UNAUDITED)

	
	FIG IN DHS'000

	
	 
	 
	 

	 
	YEAR-2003
	 
	YEAR-2002

	 
	 
	 
	 

	GROSS UNDER WRITING INCOME
	4,391
	 
	3,816

	 
	 
	 
	 

	INVESTMENT INCOME (NET OF INTEREST PAID)
	1,429
	 
	953

	 
	 
	 
	 

	OTHER INCOME
	75
	 
	103

	 
	 
	 
	 

	DNIR BUILDING INCOME (NET OF EXPENSES)
	300
	 
	270

	 
	 
	 
	 

	 
	6,195
	 
	5,142

	 
	 
	 
	 

	GENERAL & ADMINISTRATION EXPENSES
	2,550
	 
	2,131

	 
	 
	 
	 

	 
	 
	 
	 

	NETPROFIT/( LOSS)  FOR THE FIRST QUARTER 
	3,645
	 
	3,011


BALANCE SHEET AS AT 31st MARCH 2003 (UNAUDITED)  

	
	 
	  AS AT
	 
	  AS AT

	
	 
	 
	31.3.2003
	 
	31.3.2002

	
	FIG IN '000
	DHS
	 
	DHS

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	  FIXED ASSETS
	 
	(a)
	36,757
	 
	38,046

	 
	 
	 
	 
	 
	 

	  CURRENT ASSETS:
	 
	 
	 
	 
	 

	        INVESTMENTS
	 
	 
	98,191
	 
	79,677

	       ACCOUNTS RECEIVABLE
	 
	 
	20,724
	 
	20,490

	       AMOUNTS DUE FROM RELATED PARTIES
	 
	 
	3,209
	 
	3,103

	       OTHER RECEIVABLES & PREPAYMENTS
	 
	 
	1,510
	 
	1,157

	       CASH & BANK BALANCE
	 
	 
	784
	 
	558

	       BANK DEPOSITS
	 
	 
	24,657
	 
	19,191

	 
	 
	 
	 
	 
	 

	 
	 
	(b)
	149,075
	 
	124,176

	 
	 
	 
	 
	 
	 

	  CURRENT LIABILITIES :
	 
	 
	 
	 
	 

	      INSURANCE CREDITORS
	 
	 
	31,324
	 
	24,937

	      OTHER   CREDITORS
	 
	 
	1,046
	 
	1,049

	      LOAN FROM BANKS
	 
	 
	 
	 
	5,394

	   INSURANCE FUNDS :
	 
	 
	 
	 
	 

	       UNEARNED PREMIUM RESERVE
	 
	 
	14,901
	 
	11,620

	       OUTSTANDING CLAIMS RESERVE
	 
	 
	15,969
	 
	13,605

	 
	 
	 
	 
	 
	 

	 
	 
	(c)
	63,240
	 
	56,605

	 
	 
	 
	 
	 
	 

	   NET ASSETS                      (a+b-c)
	 
	 
	122,592
	 
	105,617

	 
	 
	 
	 
	 
	 

	  SHAREHOLDERS FUNDS:
	 
	 
	 
	 
	 

	      SHARE CAPITAL
	 
	 
	60,000
	 
	60,000

	      LEGAL RESERVE
	 
	 
	10,996
	 
	9,638

	      OBLIGATORY RESERVE
	 
	 
	10,996
	 
	9,638

	      GENERAL RESERVE
	 
	 
	15,000
	 
	9,000

	      'CUMULATIVE CHANGES IN FAIR VALUE OF SECURITIES
	 
	20,288
	 
	11,208

	     RETAINED EARNINGS
	 
	 
	5,312
	 
	6,133

	 
	 
	 
	 
	 
	 

	   NET LIABLITIES
	 
	 
	122,592
	 
	105,617


