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Source: Dubai National Insurance & Reinsurance 

Date: 
 30/4/2001

BALANCE SHEET

As at 31st March 2001 (UNAUDITED)  

	
	As at 31.3.2001 

DHS 
	As at 31.3.2000 

DHS

	
	
	

	FIXED ASSETS                                                                   (a)
	39518
	33342

	
	
	

	CURRENT ASSETS: 
	
	

	INVESTMENTS 
	81730
	84815

	ACCOUNTS RECEIVABLE
	26376
	31065

	AMOUNTS DUE FROM RELATED PARTIES
	3127
	2769

	OTHER RECEIVABLES & REPAYMENTS
	2697
	1184

	CASH & BANK BALANCE
	1702
	1017

	BANK DEPOSITS
	17881
	17170

	
	
	

	                                                                                                (b)
	133513
	138020

	
	
	

	CURRENT LIABILITIES:
	
	

	INSURANCE CREDITORS
	27190
	20018

	OTHER CREDITORS
	1049
	1456

	BANK OVER DRAFT
	4206
	1284

	LOAN OVER DRAFT
	23058
	20167

	INSURANCE FUNDS:
	
	

	UNEARNED PREMIUM RESERVE
	15804
	21019

	OUTSTANDING CLAIMS RESERVE 
	10974
	19318

	
	
	

	                                                                                              (c)
	82281
	83262

	
	
	

	NET ASSETS    (a+b+c)
	90750
	88100

	
	
	

	SHAREHOLDERS FUNDS:
	
	

	SHARE CAPITAL
	60000
	60000

	LEGAL RESERVE
	9545
	8740

	OBLIGATORY RESERVE
	9545
	8740

	GENERAL RESERVE
	9000
	2678

	RETAINED EARNINGS 
	2660
	7942

	NET LIABILITIES 
	90750
	88100


DUBAI NATIONAL INSURNACE & REINSURANCE

INCOME STATEMENT 

For the first quarter 2001 (UNAUDITED)  

	
	YEAR 2001

FIG IN DHS’ 000
	YEAR 2000

FIG IN DHS’ 000

	GROSS UNDER WRITING INCOME
	
	

	
	2723
	2161

	INVESTMENT INCOME (NET OF INTEREST  PAID)
	1368
	3 76

	
	
	

	OTHER INCOME
	 26
	22

	
	
	

	DNIR BUILDING INCOME (NET OF EXPENSES)
	-  513
	NIL

	
	
	

	GENERAL & ADMINISTRATION EXPENSES
	-3320
	-3271

	
	
	

	NET PROFTI/(LOSS) FOR THE FIRST QUARTER
	284
	-712


