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Source: Dubai National Insurance & Reinsurance 

Date: 
 12/8/2002 

INCOME STATEMENT FOR THE SECOND QUARTER (UNAUDITED)

	
	YEAR-2002
	YEAR-2001

	                                  
	FIG IN DHS'000
	FIG IN DHS'000

	 
	
	

	 
	
	

	GROSS UNDER WRITING INCOME
	7,614
	4,859

	 
	
	

	INVESTMENT INCOME (NET OF INTEREST PAID)
	2,282
	2,125

	 
	
	

	OTHER INCOME
	112
	110

	 
	
	

	DNIR BUILDING RENTAL INCOME (NET OF EXPENSES)
	490
	-427

	TOTAL INCOME
	10,498
	6,667

	 
	
	

	GENERAL & ADMINISTRATION EXPENSES
	4,460
	6,191

	 
	
	

	 
	
	

	NET PROFIT/ (LOSS)  FOR THE SECOND QUARTER 
	6,038
	476


BALANCE SHEET AS AT 30th JUNE 2002 (UNAUDITED)  

	
	
	AS AT
	
	AS AT

	
	
	30/6/2002
	
	30/6/2001

	
	
	DHS’ 000
	
	DHS’ 000

	 
	 
	
	
	Restated

	 
	
	
	
	

	  FIXED ASSETS
	(a)
	37,646
	
	39,074

	 
	
	
	
	

	  CURRENT ASSETS:
	
	
	
	

	        INVESTMENTS
	
	80,913
	
	81,633

	       ACCOUNTS RECEIVABLE
	
	18,846
	
	30,708

	       AMOUNTS DUE FROM RELATED PARTIES
	
	2,422
	
	2,404

	       OTHER RECEIVABLES & PREPAYMENTS
	
	1,103
	
	2,566

	       CASH & BANK BALANCE
	
	832
	
	1,472

	       BANK DEPOSITS
	
	21,979
	
	18,778

	 
	
	
	
	

	 
	(b)
	126,095
	
	137,561

	 
	
	
	
	

	  CURRENT LIABILITIES:
	
	
	
	

	      INSURANCE CREDITORS
	
	26,487
	
	29,087

	      OTHER   CREDITORS
	
	1,098
	
	1,049

	      'BANK OVER DRAFT
	
	0
	
	3,840

	      LOAN FROM BANKS
	
	0
	
	20,989

	   INSURANCE FUNDS:
	
	
	
	

	       UNEARNED PREMIUM RESERVE
	
	10,649
	
	16,433

	       OUTSTANDING CLAIMS RESERVE
	
	13,515
	
	14,855

	 
	
	
	
	

	 
	(c)
	51,749
	
	86,253

	 
	
	
	
	

	   NET ASSETS                      (a+b-c)
	
	111,993
	
	90,382

	 
	
	
	
	

	  SHAREHOLDERS FUNDS:
	
	
	
	

	      SHARE CAPITAL
	
	60,000
	
	60,000

	      LEGAL RESERVE
	
	9,638
	
	9,489

	     OBLIGATORY RESERVE
	
	9,638
	
	9,489

	     GENERAL RESERVE
	
	9,000
	
	9,000

	    'CUMULATIVE CHANGES IN FAIR VALUE OF   

     SECURITIES
	
	14,557
	
	

	     RETAINED EARNINGS
	
	9,160
	
	2,404

	 
	
	
	
	

	  NET LIABLITIES
	 
	111,993
	
	90,382


