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	EMIRATES BANK INTERNATIONAL PJSC



	GROUP CONSOLIDATED BALANCE SHEET

AS AT 30 JUNE 2005



	
	
	Unaudited

 30 June 2005

AED 000
	Audited 

31 December 2004

AED 000

	ASSETS
	
	
	

	Cash and deposits with Central Banks

	
	2,001,656
	2,570,809

	Due from banks


	
	6,944,495
	4,510,074

	Loans and advances 


	
	31,119,606
	27,036,401

	Islamic financing and investment products


	
	1,381,413
	421,496

	Investment securities 

                      
	
	3,452,210
	2,142,267

	Investment properties


	
	48,897
	172,455

	Fixed assets   

                                      
	
	191,974
	179,231

	Other assets
	
	1,107,459

-----------------
	1,027,896

----------------

	     TOTAL ASSETS
                                                   
	
	46,247,710

=========
	38,060,629

=========

	LIABILITIES
	
	
	

	Customer deposits

	
	22,325,157
	19,138,703

	Islamic customer deposits


	
	1,683,096
	1,233,654

	Due to banks

                                     
	
	5,603,027
	4,779,519

	Deposits under repurchase agreement


	
	355,087
	355,087

	Medium term borrowing

	
	7,566,380
	5,564,595

	IPO Share Application Funds received


	
	562,495
	-

	Other liabilities
	
	1,455,714

-----------------
	1,169,223

----------------

	     TOTAL LIABILITIES
 
	
	39,550,956

=========
	32,240,781

=========

	SHAREHOLDERS’ FUNDS
	
	
	

	Share capital

	
	1,793,767
	1,435,014

	Legal and statutory reserve

	
	619,205
	619,205

	Other reserves

	
	2,743,613
	3,102,366

	Cumulative changes in fair value

	
	605,634
	154,575

	Retained earnings


	
	932,797

----------------
	505,288

----------------

	     TOTAL SHAREHOLDERS’ FUNDS
 
	
	6,695,016

=========
	5,816,448

----------------

	Minority interests


	
	1,738

----------------
	3,400

----------------

	TOTAL LIABILITIES AND

SHAREHOLDERS’ FUNDS
	
	46,247,710

=========
	38,060,629

=========
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	EMIRATES BANK INTERNATIONAL PJSC


	GROUP CONSOLIDATED INCOME STATEMENT

FOR THE SIX MONTHS ENDED 30 JUNE 2005



	
	
	Unaudited 

30 June 2005

AED 000
	Unaudited 

30 June 2004

AED 000

	
	
	
	

	Interest income


	
	912,508
	525,941

	Income from Islamic financing and investment products


	
	39,229

--------------
	-

--------------

	Total interest income and income from Islamic financing and investment products


	
	951,737
	525,941

	Interest expense


	
	(392,299)
	(146,699)

	Distribution to depositors


	
	(11,440)

--------------
	-

--------------

	Net interest income and income from Islamic products net of distribution to depositors


	
	547,998
	379,242

	Fees, commissions and other income


	
	439,820
	256,087

	Property related income


	
	12,096

--------------
	55,491

--------------

	Total income


	
	999,914
	690,820

	General and administrative expenses


	
	(330,088)
	(274,729)

	Net provisions on advances


	
	(4,793)
	(641)

	Share of profit of associate companies
	
	47,819

--------------
	5,164
--------------

	Group net profit for the six months before minority interests


	
	712,852
	420,614

	Minority interests


	
	1,660

--------------
	(18,036)

--------------

	Group net profit for the six months available for appropriation


	
	714,512

========
	402,578

========

	
	
	
	

	
	
	Unaudited 

30 June 2005 

(Dirhams)

--------------------
	Unaudited 

30 June 2004

(Dirhams)

--------------------

	EARNINGS PER SHARE
	
	0.99

===
	0.56

===
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	EMIRATES BANK INTERNATIONAL PJSC



	STATEMENT OF CHANGES IN SHAREHOLDERS’ EQUITY

FOR THE SIX MONTHS ENDED 30 JUNE 2005 (UNAUDITED)



	
	Share Capital
	Legal and Statutory Reserve


	Other Reserves


	Cumulative changes in fair value
	Retained Profits
	Total

	
	AED ‘000

-------------
	AED ‘000

-------------
	AED ‘000

-------------
	AED ‘000

--------------
	AED ‘000

------------
	AED ‘000

-------------

	
	
	
	
	
	
	

	Opening balance at 01 January 2005
	1,435,014


	619,205


	3,102,366


	154,575


	505,288


	5,816,448



	Net profit for the period


	-
	-
	-
	-
	714,512
	714,512

	Net movement in cumulative changes in fair value


	-
	-
	-
	451,059
	-
	451,059

	Dividends paid


	-
	-
	-
	-
	(287,003)
	(287,003)

	Issue of bonus shares


	358,753

-------------
	-

-------------
	(358,753)

-------------
	-

-------------
	-

------------
	-

-------------

	Balance as at 30 June 2005


	1,793,767

========
	619,205

=======
	2,743,613

========
	605,634

=======
	932,797

=======
	6,695,016

========

	
	
	
	
	
	
	


EMIRATES BANK INTERNATIONAL PJSC

GROUP CONSOLIDATED FINANCIAL RESULTS

FOR THE SIX MONTHS ENDED 30 JUNE 2005

-------------------------------------------------------------------

Emirates Bank Group reports a net profit of AED 714.5 million for the first six months of 2005, this represents a 77% increase over last year’s first half profit of AED 402.5 million. 

During the six months of 2005 the Group assets rose by 21% to AED 46,247 million and loans and advances increased by 15% to AED 31,119 million from the 31 December 2004 level of AED 27,036 million.

Customer deposits increased by 16% to AED 22,325 million at 30 June 2005 from AED 19,138 million at 31 December 2004. Medium term borrowing increased to AED 7,566 million at 30 June 2005 from AED 5,564 million at 31 December 2004, this reflects the Bank’s increasing use of international financial markets as a source of very competitive funding.

The Group’s net interest income increased to AED 547 million an increase of 44% over the same period for 2004. Total income increased by 44% to AED 999 million compared to AED 690 million for the first half of 2004. Earnings per share increased by 76% from AED 0.56 to AED 0.99 in the first half of 2005.

The results reflect an overall balanced increase in net interest income as well as fees, commission and other non-funded income across all businesses. This increase is driven by growth in underlying businesses, as well as further diversification of income sources. Furthermore, overall improvements in efficiency have led to improved cost-to-income ratio which has improved from 39.7% for the first half of 2004 to 33% for the first half of 2005. The strategic initiatives, such as Islamic banking, have also started to contribute to the overall bottom-line.

