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	EMIRATES BANK INTERNATIONAL PJSC



	GROUP CONSOLIDATED BALANCE SHEET

AS AT 31 MARCH 2002



	
	Note
	Unaudited

 31 March 2002

AED 000
	Audited 

31 December 2001

AED 000

	ASSETS
	
	
	

	Cash and deposits with Central Banks 

                                   
	
	1,545,344
	1,588,139

	Due from banks


	
	3,328,619
	3,322,636

	Trading securities


	
	5,110
	4,381

	Property development receivables


	
	109,767
	160,956

	Loans and advances     

                              
	1
	15,350,289
	14,534,790

	Investment securities           

                                                       
	2
	2,279,191
	1,973,592

	Investment properties


	3
	944,558
	934,248

	Development properties


	4
	389,747
	320,243

	Fixed assets                 

                                                          
	
	206,686
	206,737

	Other assets                                                                       
	
	533,882

-----------------
	479,369

-----------------

	     TOTAL ASSETS                                                     

                                                                                   
	
	24,693,193

=========
	23,525,091

=========

	LIABILITIES
	
	
	

	Customer deposits 


	
	14,756,897
	13,909,720

	Due to banks               

                                                          
	
	2,603,390
	3,067,556

	Medium term borrowing 


	
	2,258,904
	1,414,105

	Minority interests


	
	506,397
	497,202

	Other liabilities 
	
	505,310

-----------------
	504,035

-----------------

	     TOTAL LIABILITIES                                               

 
	
	20,630,898

=========
	19,392,618

=========

	SHAREHOLDERS’ FUNDS
	
	
	

	Share capital 


	
	918,409
	918,409

	Legal and statutory reserve 


	
	422,000
	422,000

	Other reserves 


	
	2,488,990
	2,489,341

	Proposed dividends


	
	-
	183,682

	Retained earnings 
	
	232,896

-----------------
	119,041

-----------------

	     TOTAL SHAREHOLDERS’ FUNDS 

 
	
	4,062,295

=========
	4,132,473

=========

	TOTAL LIABILITIES AND

SHAREHOLDERS’ FUNDS 
	
	24,693,193

=========
	23,525,091

=========
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	EMIRATES BANK INTERNATIONAL PJSC 



	GROUP CONSOLIDATED INCOME STATEMENT

FOR THE THREE MONTHS ENDED 31 MARCH 2002



	
	
	Unaudited 

31 March 2002

AED 000
	Unaudited 

31 March 2001

AED 000

	
	
	
	

	Interest income


	
	235,919
	343,889

	Interest expense


	
	(90,180)

--------------
	(179,645)

--------------

	Net interest income


	
	145,739
	164,244

	Fees, commission, and other income 
	
	59,860
	77,569



	Property related income 


	
	18,563

--------------
	13,273

--------------

	Total income


	
	224,162
	255,086

	General and administrative expenses


	
	(104,621)
	(97,975)

	Net recoveries on advances


	
	2,397
	1,761



	Share of profit of associate company


	
	811

--------------
	-

--------------

	Group net profit for the year before tax


	
	122,749
	158,872

	Taxation 


	
	(3,756)

--------------
	(514)

--------------

	Group net profit before minority interests


	
	118,993
	158,358

	Minority interests


	
	(5,138)

--------------
	(6,515)

--------------

	Group net profit for the period


	
	113,855

========
	151,843

========
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	EMIRATES BANK INTERNATIONAL PJSC



	STATEMENT OF CHANGES IN SHAREHOLDERS’ EQUITY 

FOR THE THREE MONTHS ENDED 31 MARCH 2002 (Unaudited)



	
	Share Capital
	Legal and Statutory Reserve


	Other Reserves


	Retained Profits
	Proposed Dividends
	Total

	
	AED ‘000

------------
	AED ‘000

--------------
	AED ‘000

--------------
	AED ‘000

------------
	AED ‘000

--------------
	AED ‘000

--------------

	Opening balance at

01 January 2002 


	918,409


	422,000


	2,489,341


	119,041


	183,682


	4,132,473



	Profit for the period


	        -
	        -
	        -
	113,855
	-
	113,855

	Dividends paid


	-
	-
	-
	-
	(183,682)
	(183,682)

	Cash flow hedge revaluation


	
	   -


	(124)
	 -


	-


	(124)



	Translation adjustment


	-

------------
	-

-------------
	(227)

---------------
	-

------------
	-

------------
	(227)

--------------

	Balance as at 

31 March 2002


	918,409

=======
	422,000

=======
	2,488,990

========
	232,896

=======
	-

=======
	4,062,295

========


